Direxion 7 A U— XKE/N X7 3% ETF
(Direxion Daily Small Cap Bear 3x Shares)

HEEH

IOERBEEDBAERIIT AV ay 27 —XETF b5 2 b 2023 48 10 A 31
H ff Annual Report OFEHEFEOFRIZESWTRY ., BARCBITIA2REZOEBAIC/ER S
NicbDTY, WEFIL, RERB LU BARFERE OMICEENE ULHA, RERVEES
NBEZEICTEBETIN,

F 4Ly v a VERRES



20244 6 H 28 H

THATHE
ZAS RS TATHE 4 F4Lrvay =27 —XETF N5 b
(Direxion Shares ETF Trust)
T RS
RFH ORI A4 H=x)l D+ F=—)L

(Daniel D. O’Neill, Chairman of the Board)

—a—=3—7 10019, =a—F—2 FT_R=a— - F
AN O FT £ HE T e T AY X 1301, 28 B

(1301 Avenue of the Americas, 28th Floor, New York,
NY 10019)

FRERA @ Fe4h T4 FR bii = U

T100-8124
) ) R H X AT 1-1-2 KR U —
REANDEFTUIFTER P54t b S OEEEBT - SEERREE

ThereE
il Rt %

T100-8124

SR A AT 1412 K5 7 —
AT ikt & OMHEIRBSTI - S Sl
A (03)6250-6200

S E BB AR FEIC BE 9 5 BB (5 RO PEE i

BEEEFE R OB TE N ICB T 21685 59 SRICB W CTHER 9 2 VAR 14 SO BEIZ X YV 4 E
BREEFICHT o REFEMEENREE2RHL £, JOREEODMFHIL, FEITH
EHY A,

T4 L a VERREE



TSI L F e (FREEAD) - o oo oo ettt 1
JST e 2 A DREEL (FREEAD) -+ oo oo e e e 14
B DR (L) <+« v v v v v oo e e e e 16
AT PE DELT GREEZD) -+ o oo e e e e e ettt 18
L 19
g 20
= 21
Y A 1 929
BEFE A A | oo e e e e 23
Ot T N At s - N 95
TUST U7 B AR 3 AT DA Foe o e 62
BB (GREEAD) « oo oo v v oo oo e e e e et 65
S i e T Ty P NRRT Y oy 2 67
FEEE Y R 7 ST 0 75 AOEBD L o (REEZE) -+ vvveeee e 73
A R O B DR (REEZD) -+ oo oo 74

T4 L a VERREE



RBE I DV F— (RER)

AEIL, 2022411 A1 H225 20234210 H 31 HE TOHIRICLTF IARED ) & kT, )
ERFBLTDHT L v a ¥ = 7 — A(Direxion Shares)ETF ~ 7 A ~(LLFIA ETF) &\
WET, ) OFERBEETT,

SRS ORIE

ARPFEMH, A7 L, SBITEHK. A THEADEMEETHN L OBREZOELZ%E
B, BRI E L RE LA LE LIz, 202411 AR 12 A, £< DT r—FK « RX—
AP TEHLE L, Lo, BHER 1 Al BH L, 2023 4F134FiR7e A % — b &4
0 E L=, IMEEDMEL(CPS T E LRl> -2 T, 2 ADHGLEITIEFICIR
W& F Lz, 2R b b 59, 2023 4 -0 NASDAQ-100®F540* & 1Y S&P 500®
MRAMFEECIL, £ 39.4% K TN 16.95% LA LT £ Lz, mfEEix 8 AICHRT?2
ALUCRHIO T Ziidk L, 9 AKRTN10 A TR ARIT -2 &b, T8 AIcKbY £
Lize HEIZ 12 AlcBuanFBRa2 FELKD L0, PEKELOH EBERIZ -
ALELE, 3 A LA, YU ar N L—8742 R0 ICHIFERIT 3 AT AR CRlHE L 72
Z & T, S&P S00@KAMFEEL D BT 23 3 A2 10%i1E< T LE L, #7827 2 — %
W BBRATICN T 0 —HoBR&IE, To%RBErAREESE L7, 5 . NVIDIA
Corporation (X, Al ZH.0& LoERZIGEIMEEL L L, LOmEHfEIL, 1 A TH L
Bb EALELRE, ALIZTHOIZ ) A N THDHZ ENRMMEIZRY . RRFEHRICHIT T

AT ~OBLNIEHEE E LA, %<®M%$%%iﬁﬁ%@%%%ﬁﬁbibko
ARRBEIIRE TIT, EET—EFH 2000 FLSROKHEIZZE L, —EBOLHT OEEMiE D
T ERN T2, E%ﬁﬁiﬁﬁ%%@mfibkoufﬂi 3 7~ HE e TS
DOHYAED THZFER L E Lo, MHLBICEEL 5 272130, &3, REpPERR L UZ
DOMBIHEFEE DR, R EBEZITE Lz, RREHIT, 12 7 LR MHITR DA
OF L7, MEHREEZID B EKBRIBOBE L OARMHEEMEE EHITHEY, b e

R TLELE,

HFRHERERIEEES DA 7 L ROTHOR T T 4 VT 4 L OBV ERATZ 20, ARE
B R E R R B SR L CUk Uiz, R Y ) B 945 AN FH R O TRl
EFEITo 0, KEERED I 11 Al —2 232, 11 A%¥ELE0N 12 HICIK T LA
@ibtoiﬁ 2022 AFIHMEFHR KL OO T & bARTFTTHERDO Y £ L7, D THiZe Z
12, BRI ZT 7 bR T =L LE LIz, WL ONDFsERE, %%@ﬂ@@
E%HOD%IJIEID KT L@ RDMEARH Y F LD, AR 2 & T, WA —

T4 L a VERREE



VR H—TEFIERILET, A7 VHET 1 BT LIED, BERYEHNK LRSI
2 A1 HIZH E f%mn&mmei%Nkvx-f4y%#e%ﬁv&%-f4yh*
Bl E FIFE Lz, FlEFIE 6 AlcfEIEES i, 7 HIZIZ25 =22 - RA v b THHAIH
ibko4/7V@ﬁfi\Ay%74/CHWT%Lk;&#%\E%m%iIHL
FLELE, LoL, 2 AD CPL 55X T8A ElE1Y | W E /e 2 Z BRI 72 A RBOR
ETRTLHIEICRVELE, A7 VRIT, KRBEHOZEALEOHMHE Y L E
HATLEN, IKFLHHTEY , #AERR RS, A 27 LEO BEEE 2%
ZEWTWET, SITOMFE D ESFTHICHEEL KITL, &FFHEMET L, @i
[TEEL <720 £ L7, 8 A LA, KEOEHIEIL Fitch (2 X - TH R &4, KkEREOFE
D#iﬂbibto9ﬂﬁoluﬂw BIABIT SRR ERICTBWT Y, R RS
TR EfEZBE L LES, ATFICOWTEERLERATLE, &5IT, HKT 5
ﬁ%&ﬁ%%xif\*l%%éi$&%ﬁ@%%@ﬁwﬂﬁ\i@%<@%#%%ﬁb
F L7z, EHROMEIV I, BEFROEVIKETARRBEIRZ &2 F L,

FaLrvay s 27T —XOEAROME .

PITFOZdIT. AT A4 ETF D7 4+ —~ > 2 \ZEhE LTV 4, 4 ETF 1213
LARLy PMDT B, BEDORF~v— DRI 3 —< 2 AD 3 (ET~A T R 3 [ED
) ol SR G SR & e Tl o $Elmin Rk 2 BIR THAZ L LCWET, A ETF U #—
134T, NAV(HIE PEMIE) D Y #— T,

FREOELIC, A ETF (XEAHMRROZEMRZ BRCTHE L LTWET, 1| BB 2 HHIC
Dl TERVTF = ONT —~< A HEICHEE L EICEBMT 2 2 L 2 HEEE L
TWEHA, KETF OEMAAT 3 —< o A, RUF~v—TDORT p—< A LB L7
WATREMEDY D W £7°, WEFIIAR ETF 2 RIRA T 5 & Tlde <. AnEH FE &
LCHMAT & T, RETFIZFRETORERICHS L bOTIE R, 280 ROV XiT

LAy VORI VA7 RO ALy DO BB Z BIRTIB KT 5 Bk
AVWEEMEL, EHRREZBEBOICE=2Y) VIR OVEETIENERE TSI e T oy
T a PARBEEZEOHB BRI T 5~ & TT,

AKETF DOH AFRTTT N WS LENZTEND ETFELF I 7 AH ETF] & VDWW ET, )
X, RXTFv—27 - AT v AOIRECEM R & B HOYERENO BIRO /R T 3 —~ A
WCHEE T AEHARREE EFAZ EEHELE L TWET, 2FD, TABDOKT 7 ROKE
%, TNENOEEETHEXTFv—7 « A T v 7 A LRFAICEIC L) ICEK S
TWET,

K77 FDHIL, AT 1 LW LENEEND ETFRA T IARTAL ETF) &g

T4 L a VERREE



EEDIES Ny%v~7-4y?y7X@v4%x34%@%%%&%%@%%@@5%@
RT = ACHEE T HEMAREE T2 22 HEE L C0ET, 2F0, XTHO
K77 v ROFHliZ, ZHENOHBEL T HXTF~—0 « 40T v 7 AL FHICH)
CEIICEMENTVET,

A ETF TNENOEHAREE BIRTERT 572012, 77774 Ty b ~vxTPAY
I (Rafferty Asset Management LLC, LAFTZ 7 77 1 | UL R AAAL F— L nNVET, )X
FRNCIRE SN EHAETT VICHE., K ETF ORY Y a &2 BIROEH B LKA

DIZTDHEIBRBBIOELEZRELET, 7777 41F, ZOL2 T Ta—FITHKD
X, KETF O HM EBEAEMBRARD Y ¥ — 2 HERNT LB HEMAR TV a O,
&, HEEERELET, TOME. ETF TEXSNZ@Y ONT 4 —<  ANRFEHRT L
BEIE, RXTFY—7 AT v I ADY X —UPNYEL ETF O U X — 2 ZREMNT S Z
L2 £9, K ETF (X, MHRREC» OO THEMABNOEBZHEE L, T4 7=
VTR varEEDERA,

K ETF 13, WM ED ODNEMABMICESE | #EEL ERD KE RRFHT 7 AR—
Vry—%BELET, RETFILEHENZERKT L0, TUAT 4 TaEl, HE0O4
AP EALA S DETHRE LET, KETF X, AU Y72 E50H T, TV AT ¢ TI2LED
BEEITVWET, 7777 4135, ZOXI 0¥ ATOEMMEMERHNTIL AL Y D%
W ERRREEEAHLET, 7777 41, ALy PERATAZEICE ST, b
Ny VR LICEARZHE T LERERV O RERT TAIYA T ADY X — % B
L. /MEZRTSGO8) & 2 K& 72 ETF ORHMIABNIHRI T 25 Z E A ATRE L 2 0 £7,

A ETF T, TIART 4 7OFRHEED T, VAZREWERREIND 5 L) R EETIE
EHOAEAENRS Y 3, —IZT VAT 4 TORAICITTS U A 7 3, REF ORE
L L BICIHlAE LS BT 5 RN SV £7°, £/, KETF ORTT 4 VT 4 LS
#é%@%%@i?07)ﬂ747%ﬂ%¢6%é:KmTifuﬂ%4f%ﬂmﬁf’
NR—R LR DR ICESERE LG FE LWL YR A7 (T v Z—3—
?4“‘Uxﬁﬁ&kLm%Lé%éﬂéT%ﬁﬂ%D\iﬁ\T)AT47%ﬂmbﬁ
WA LD HHEREPMIER L2 0 RIS/ L= 0 5 R E b H Y £,

ARETF X, BEST 2 F~—7 OEMME LT BRTEMRL LD L3572, KETFD Y
= EET AR T DY X = EEELTYH, ik ETF OFEH BB ER ST
e E D DM IT e FH A, A ETF BHROEH B A ER LT E ) D EHRT 5
oD, Z77 741 BA T v 7 ALK L TTPRINDA ETF O/RT —~< 2 A %R
TETNVEFALTNET, ZOET/TIE, K ETF OFEMILE, R— 7+ U F a5

T4 L a VERREE



ELUIFEHT ABICRAT BT L —F 4 v 7 Dax MNIZEBEEINTHER A,
ET AN DOTEBEOIRINIL, AU v FRCHEHET 23 A NKWREERT T4 VT 4 %
G, WHEOLEH),, BH. B2 X NOHATICL>TELLIEENHY £9°,

FALIVay s VT —AXONT F—< AT ETHER

RUFe—TDNRT F—< A - K ETF B TF~v—7 354 0T v 7 AOHKRDS
T AR BEA T v 7 AR S B K OGS R ETF DX
T A=~ AREAT HERERNTYT, AROEHNBEEZZ 2556, AT v 7 ADH
WDV F— OEREMENFHNEEZLET, 20 1 FEMICRVTF~—7 « AT v 7 RTE
BRI OV TIE, LT 2 IR EE 0,

LAV Y - KETF X, ZNENDIRA T v 7 ZADHIRD/INT —< 2 AD 3 fHT IV
L ETE DA, XiT~A T A 3 G777 ETE DA 8 Bk 5 GE i & 2 1 o#eps
ANOER A AR CTHIEE LTWET, LAy VORAIZ L - T, KRETF OHLFITHERES

v BHOY AT ERT T4V T4 RN@mED £T, XTHETF 1L, ENENDRA T v
J AL EOMIES N X — E2FERT L L 2HEE LET,

RI5F 4 VT 4 BROBREE - KETFIZL ALy AT 5EE. AT v 7 ADH
WDV Z—2 BBfECEmd D2 Ty, EHYMN 1 B2B2 5558, KETF DY X —
WRA T v 7 ADY X =2 DfERIZ7 0 EHETHRETIEIH Y ¥ A,

IR ADLNTEHF EOBMETH->TH DLW L2 BRMEMICY TLE 2BRINREOREIZL
0. KETF OEMN ) — 0%, FREN-AROERBEAY LS5 Z L THAZ &
LD FET, PRGN ART T 4 VT BN ERT5RmTlX, K ETF O/X7 4 —
Y UABERONDS—FH T, RTT 4 VT 4 BEROVTSHRETIE, "7+ —~ AR EH
LET,

BEFAEaA L - LALy VORI AR—T v — 2 BET 57201, ZARETF T
X, R AR—=T % —D 2 HLOMBASICHA SILH A7 Ly R4 SOFR (2 EfEd L7-4
FIXIE SOFR 72 6% 5 LI AT by REPERR LIR30 % —F5, XT B ETF TiX% 9
LM EaZELET, A7 Ly RIFKRTZ 7 FEROI D o F—R_—=F 4 — T L ITHR
. fGOTRE, ~vy ¥ ax b, BEMRERIZT 7 2 X NG, (EAOLE), Z0D
RSB IT DN A —R=TFT f =~ DI AR—=TV v —, MOAT T DOH T H—
NR=TF 4 —ICEATHHEHENERICL > TRED £9, —MIC, 1FEAEDOT AR ETF T
X, BEFETA MIA VT v 7 2A0BREIC~ A T AOEEE 52 £33, XT7E ETF T
X, BEWHEIANMIA T v 7 ADBICT 7 A0EBEEE2 £9, RN EH L, &

T4 L a VERREE



SIEI A D EF LA, ETF O T 4 —< L AL V7 v 7 ZBRERE IS L T
IR RIET LI 7,

BB ENTNR Ty b - TAVHRETFIZZENZEN, JFA VT v 7 ADY X — 2 &8T5
e, RO ZRT Yy FERALTHWET, BGIa A M5 &E NF 570, —Ho7 LA
ETF Tix, V& —UPNEHNICIIRA T v 7 ANLIEMEL 5 2 b 00, EHICIZIES
WKL 225 K5 eREBRY T TRDbEEEENT NSy NOBZERA
LTWET,

BRI OB Y B OMEHROFE - B 7 VR ETF Tik, ERIRCA > T v 7 ADE Y %3258
THIENT T RAERERY 9, RO TH ETF Tlit, BEYOXHWERERL SN
HZEMVAFARERER Y FF, KEEOT AR ETF T, KEEOE 2 BIOFFNE
WZET 272 DICHRCTHEMY LREAEZET 20125 LT, KEMEDO~TRL ETF TiE, H
WCHEM LI-FIEN b E T,

EARM, BEAKOCEG 22 b - EHHR E 2 HIZAETF O B i ECi#E S o
EoR/IN %<@6%%@4V%y72Eﬁ@@m%Mi@%%<\KEW@A7¢~7/1

WZE D RER~AFTAORENEL L AREMENH Y £3, BSI2 X MI, A ETF O
ROFEIITEENTOET A, KETF XL ALy PEFIHLTWATZ0, £7-, BHER
ZASHEDRRE, EIRESC A RN DAR R pEH S O BB R R LT, Bgl = A RS B
TAHEGAENRHY £,

FalLiay - vaT—RAONRT 5 —< s AOKRFE

Direxion 74 ! — S&P 500® 7 /L 3 {&% ETF MO Direxion 7 YV — S&P 500® X7 3 {&%
ETF (3£ N2, S&P 500K D 3 (5 N~ A T A3 fFD ) Z — v gt 52 & %
BRCTHEIZLTWEYS, AZ L H—FK T K+ 77 —X(Standard & Poor's®)/%. Fff
W, REOMBREENE, WONIRITHERROZEIE LR, TRBIE & Ok & i, Ao
YTy I AERWT D 500 $ERARIRL £, KA T v 7 AL, HEIKTEE S O R
FENE IR 20 T3, ARREHICB W T, S&P S00®KAMFEELD U % — 13 10.14%
TL7, K ETF ® BROEE AR L ORI Y 2 — 0 ORBIKFEEBRETH L KA
VT ADEMY X — 2 DIRIESNTA ETF OEMNRT 3 —~ VA ETHRET
1% Y £+ A, Direxion A U — S&P 500® 7/ 3 f# ETF @V ¥ — 2% 10.54% T L7~
N, TETMIEDE, TRY ¥ — 213 24.46%T L7, Direxion 74 U — S&P 500® X7 3
5 ETF DU Z — I~ AT A 2266 TLIEN, ET VLD E, PR Z—2id~A T X
35.35%C L7z,

T4 L a VERREE



Direxion 7 1 U — KE/NEFE 7V 3 f% ETF O Direxion 74 U — KE/NUE X7 3
f& ETF (X2, 7 > &/ 200008055 D 3 {5 M N~ A T A 35D Y 72— Z 42l
HZEHEBRTHEIZLTWET, 7 vt/ 200000 50E. FElifaE & OBE DS
FAASEINOFLARICEEDE . T v /L 3000RBMMiFE AL DA RSN D 1 CIRHIFREE DY/ S
2,000 fEDONRT =< RAENB LA VT v 7 ATY, AREYIZBWNT, 7 vk
2000KAMHEE L~ A F R 856% DV ¥ — & /EAHE Lz, K ETF © HROEE HAE L
FEHIR Y 2= ORBIRIFIEEBET D L. BA VT v 7 ADER Y X — 1 DIRITEES
WTAR ETF OFEBINRT7 4 —~ ABIET HRETIEH Y FH A, Direxion 74 U — K
E/NER 70 3% ETF DU X — 3~ A F A 3982% T LR, BT LD E, TAEY
H— T~ A F A 3236%T L7, Direxion 7 A U — KE/NEEE X7 3 {% ETF OV ¥ —
NE2LTI5% T LR, ET LD E, PHRY X —13214% T LT,

Direxion 7 U — FTSE H[E# 7/ 3% ETF & (! Direxion 71 U — FTSE HH[EFE <7
3% ETF [ZZ 24, FTSE HE 50 BAMFEE D 3 5RO~ A T X 35DV & — 2 24k
52 BWTHEEIZLTCWET, FTSE H[E 50 BRMFEEEL, BUEEPERESRES | P CHLS |
BITHOI TN D 50 D b KB DIREIED R E O ARSI DR SN TV ET,
MEFEHIC BT DA MRS IT, MR ORI ESEMEINTWDH 720, W, K
RN EWAMRERIL, YERICBWTE D EMICER TR ENET, FBEROBREHIT
FEWEE MEIZOW TR U —= 7 Sk, YEEER 1| >ORICREICEF 752 &
ZRI<TEDIZF v v TRRT N THNET, ARRFEH O FTSE 1 EH 50 #ilifs o U & —
1326.18% T L7z, ARETF ®HRDOFEE HIEK ORI Y ¥ — 0 ORBIKTFEEZIET D
EL AR T v I ADEM Y X — 2 DITIESWTA ETF OE[NRT 5 —~ 0 A& FEET
HRETEHY £/ A, Direxion 74 U — FTSE FEH 7/ 3 5 ETF OV ¥ — %
28.74% T L7=m, T VLD E. THEY X —20% 4571% T L 7=, Direxion 71 U —
FTSE HH[EME X7 3% ETF OV ¥ —2 13~ A F R 6740% T L=, ETMCLDH L, T
Y X — 3~ AT A T72.73% T LT,

Direxion 7 Y — MSCI FBLERE 7L 3 {% ETF X O Direxion 7 4 U — MSCI #7HLE#k
A7 3% ETF (Z£ N2, MSCIATHEKRMEE M D3 ER O~ A T A3FDY 2 — %
P2 Z LA BRTHIEIC LT Ed, MSCIFBLERE IR EL SM 1%, 24 OHr8LE O
TSI D h RBREDFMFAESE D /T F—~ o R & M 5 K 5 1T/E S iz iRk
RHfifRETL DA T v 7 A TT, ARFEHIZE VT, MSCL FrELEMfELR M DY & —>
1%, 10.80% T L7z, A& ETF ® HXROFEE AEL ORI Y Z — 0 ORBIKFIEZ S BT
HELARAT w7 ADEMY X — 2 ORIZIESNTA ETF OFEMART 4 —~ 2 A EE
THRETIEHY £ A, Direxion 74 U — FELEK MSCI 7V 3 4% ETF © U ¥ — %
770% T L7z, FETNMICEDE, TRY X —21F 21.56% T L7, Direxion 7 A U —
MSCI HBLERE X7 3/ ETF OV X — 03~ A T A 2478% TLI=R, ETMILED &,

T4 L a VERREE



FAY F—F~ A F R 36.70% T L7,

Direxion &4 V — WIZEFH - Bifdf 7V 3% ETF L. AV« Va—r X KEELVZ Mz
FH - BifEe o 3 Fo ) X — v 2RI 2 LEZBRTHIFEIZLTWET, U -
Va—r XKER VY MUETE - BEERIIY Y - U g — 2 OKRERED RIS S5
TY, ZOHEEE. KEOKKTT S OMZETH M OBIHEEED T +—~ A& ET D
TEERBELTWET, ZORMERRME 1T, SHERLENN O 77 BT R R AN B~ —
A THZEFH ROV 7 2 —OfRE b e 2R EIN L E7, MZEFHOSMIZIE,
FLZERE K OS2 D S Dl 33 . M. C TR OBGEEE NG ENET, BiToathic
X, B, LB RS EOPEPEEOE M K OB OEEE N T ENE
T AREHICBWT, ¥U - Va—r XKER LY MUETE - RO U ¥ — 0%
3.77%C L7z, A ETF O BIROEE HEKX ORI U 2 — 0 ORBIKGEEZ B R T 5
ELARA T v I ADEM Y X — 2 DINIEESWTA ETF OFEMNRT 5 —~ 0 A& 4EET
HXETEHY £ A, Direxion 74 U — MiZE5H - Bifls 7V 3 fF ETF O U Z — 4[]
W W T~A TR 8T70% T LIz, ETMIELBE, PRY Z—2133.04%TLT,

Direxion 74 V— X+ Va—r X H—Fv § 7/ 3 % ETF X Direxion 7 A
Ve B e Va—r R e F—Fy b XY 3% ETFIZENEI, XU TPa— X
AVE—=Fy b aURYy MR 3 (ELR O~ AT A3 GO X —r a5 2
CHEARTHEIZLTWET, ¥ D —r X A F—%y b« arRIy MRS
B, KA VT v 7 AORMBENRED DA ¥ —F v M BERBRGESE EEO 50%LL %
BT o hEErEHET, o, SN, &K 3 220 OGS IERE RO 100 B FVLLE
D 3 AR E A L TR T ISR XA, RA VT v I AE, AV H—F
MRS RS v F—Fy =R nS | B2 287 X —IZHEND 40 $IAD DA%
ENTWET, RRBEINZBNT, F U - Va—r AU F—Fy b arKRKYy ME
MiHE D Y % —21319.26% T L7z, AETF © BROFE A=K ORI Y 2 — 2 OfkE
KN EEBETDE, KA T v 7 AOHEMY #— 2 OIHIZESWTAHR ETF OF[ S
T3 —< U AEXMEETAIRETIIH Y £¥ A, Direxion T4V — F 7« Pg— X A
YH—F v N TN3E ETF DU X —20319.70% T L7, ET /UL DE, FHEY ¥ —
133435% T L7z, Direxion 74 U — XU« Va— X+ 4 F—Fy b XT 3% ETF
DU H—=NF~AFA57.09% T LN, TFMIEDE, THRUZ =03~ A F % 63.94%
TL7,

Direxion 71 Y — KE&@k 7V 3 {2 ETF & Direxion 74 VU — KE&FHE X7 3
ff ETFiZZnTheft L 7 k- 87 F—1HERO3IBERO~A T RA3IFHEDO Y F— 2
THZEEBRTHEIZLTWET, &L b -7 % —4BEIX, S&P ¥V« Y a—
VR ATy I AR L TR Y . LTFOEROBEEDGESEEHET, BT, 1T -

T4 L a VERREE



AR, ZAMSRT—E X, HEEE/M, BT, RBREOE—7 — U ARBERE
SFEREIT), ARIRFEHOE@EL 7 b« 27 X —3HEDO ) X — 3~ AT A 2.69%TL
72o AR ETF O BROKE KL OEMM2 ) 2 — > ORBIKGFEEBET DL KAV
T I ADHEMY Z—2 DIRIZIESNVTAR ETF OFEMAT 4 —~ 2 A BET H & T
b FEHA, EILOWIRIZEWT, Direxion 7 A U — K[E®wREME 7V 3/ ETFDOY ¥ —
NI A FTA2579% T LR, ET LD e, PRI =13~ AT 214.02% T LT,
Direxion 7 A U — KE&FEE <7 3% ETF DY X — 1T 857% T L7=M, T LICLD
L. PREY Z— 3w AF A 1457% T L=,

Direxion 74 U — ~JVAZ TR T 34% ETFIX, ~WVAZT - vl 7 k- &7 XK
D3 FEOV =it T 52 EZARTHIBEICLTWES, ~VATT 2L b -k
AT AZ o HE— R« TR e T = AP RET BT B, VAT T
e L, A~V ATT - FanR BNV ATT =R N, FT T ) a—,
TATHAZ LA =NV RORTATHA TR« =R ~NVARTT T /ad—
EWVWSTERNEGEENTANATT &7 X =0 OKRENERDHAAINL LN TWE
o RRBHIONNVATT « LT b B XD X —201F, A4 F R 456%TL
72o A ETF O BROBE HEEK OEMM2 ) 2 — 0 ORBIKGFEEBET DL, KA
T I ADEMY Z—2 DIRZIESNTAR ETF OFEMAT 4 —~ 2 A BET H & TR
&Y EFH A, Direxion 74 UV — ~IVATTER TN3E ETFDO U Z— I~ A 7 £26.23%
TLEMN, ETMCEDE, PR —2iF~ AT X1684%T LT,

Direxion 7 A U — XEAREE 7V 3 £ ETF & Direxion 71 U — KEAREFE X7 3
f% ETF 1%, TNENAEEEL Y b - B X —HEHOIHERO~A FRAIFEOY X — %
T L EEZARTHIEICLTWET, AEEEL Y b - B2 % —5E5IE S&P ¥ U -
Va—U R ATy 7 ARRET HHHT, LTOEROSHOFESESHAAN HIT
WVET, ARENEE K OB I NS ARB EERE(FF6(LL FIREIT) & Wy, &—74"— REIT
EHREET, ), AREMICBWT, REPFERELZ b - 27 X —HEEOY X —1E, AT
Z 6.49% T L7z, AEIPE ETF O BIRDFE AR L ORHIN 2R Y 2 — 0 OREARFNEZ B E
ToHE. RA T v 7 AOFERMY 2 — 2 OIS W TARBFE ETF OFEM/ N7 4 —< 2 A
PTETHRETIEH Y FH A, Direxion 74 U — KEAREFE 73/ ETFD U X —>
XA T2 3609%CTLIM, ET LD E, TRUZ—iF~AF 2 2833%TLT,
Direxion 7 A VU — KEAREPE X7 3 fF ETF O U ¥ — 1% 10.65% T L=, T /ML
HEL PR X —F~ATFR6.76%T LTz,

Direxion 7 A V— V—gF b« R 7 R 7034% ETEIL, S&P U —T gL« RN p
A eBLI N e A HERARN)—ERO 3 FOY X —  iRT A LA BRTHEICLT

WET, S&P UV —aF N e R R BL T e fUF AN —FERKIT. BIESENE

T4 L a VERREE



BOFHT, 7 e — VVEESFIEEO T TENIC B VTS T D S&P h—#
o=ty MEBRERBRT OO T 3=~ A2 ETEHZEEZAMELTVE
T, ARBEHNZEBNT, S&P V—TaF s XU T R B LT b f F XY —FEHD
UH—F~AFA3572%C L7z, AETF ® BROFE Q=L ORI Y 24— OfE
KGN EEBEERETDE, KA VT v 7 AOEMY X — 0 DHZEESWTAR ETF DR
T =< ABHETDHRETIEH Y £ A, Direxion 714 V— J—TgaF 0« X7
A TN3fE ETF DY X — 13~ AT R 84.66%TLI=M, EFTMIELDE, THRYZ—2
X~ A F A 82.04% T L7,

Direxion 74 U — S&P A AT v 78k 7/ 3 ff ETF KO Direxion 71 U — S&P /A
AT v 7R X7 3% ETF 1ZFNEN, S&P XA AT 7 /vy — LI h AL
V—f D 3 HEERO~A T A3 FEOV X — 2tk 52 LZBRTHEIZLTWET,

S&P N"A AT/ mT— LT N A VFAN)—HRIIAZ =R TR
T — AP AT, N F T D —EEOKRENER S EAAN SN TV E
To BA VT v 7 AF, HREESGFELECESN A FT 7 ) a V=8OR 7 4 —
YU AERET DL ORFFINTOET, RIREIICIBNT, S&P XA AT 7 ) md— -
BLI R e AUFA N —HBHDOY ¥ —0E, v F A 19.17% T L7z, KETF D HRD
EHEK ORI ) X = ORBIKFHEEBET L. KA VT v 7 AOFERY 2 —
DINZHASWTAK ETF OFEMNRT7 —~< L AZBETH XX TEH Y FH A, Direxion 7
AV— S&P A FT v Ik 73 % ETF O X —(F~AF A 6328% T L=, T
Mk n e, PR Z—0I~AF R 58.65% T L7z, Direxion 71 U— S&P XA FT v
Ik X7 3% ETF ®O U ¥ — 0% 37.08% C L=, T ML DE, PRUZ—F
14.79%C L7=,

Direxion 7 A U — E{KEE 7V 3 {5 ETF KO Direxion 7 A U — J8{KEE X7 3 %
ETF (32 E 4V ICE YR IER D 3 RO~ A T A3IEOY ¥ — 2t 5 2 L 2 BIR
THEIC L TWET, ICE MYEARIEEIT— & D L— U 5 < B IE Bk TR B R a 4E
FROA T 7 AT, 30 O b KRB/ KEO EGERStED /R T 4 —~ o X & B
LET, AREHIZEHEWT, ICE 8RR D Y ¥ — 1%, 37.51% T L7, A ETF ®HKR
DEEAER PR Y 2 — 0 ORBIKFNEEZET DL, KA T v 7 ZOHERY
B =V DINZHESWTAHR ETF OEMNT 4 —~v VA EZBETHRETEDLY A,
Direxion 71 U — Y&k 7L 3 5 ETF OV ¥ —1% 69.26% T L=, TT /ML D
&L FPAEY X —20F 91.31% T L7-, Direxion 74 U — Y-8 {Ak X7 3 % ETF O U ¥ —
NI~ A T AT638% T LN, TETMIEDE, THY Z—3~AF 28028% T L7z,
2023 4£ 11 A 3 A&#h/1%&ER & LT, Direxion 74 U — Y8k 7L 3 % ETF KO
Direxion 7 A U — M-8{fkk X7 3 f% ETF DA T v 7 ZADL )N, NYSE 2K 55
WCEBIRE LR,

T4 L a VERREE



Direxion 74 UV — T 7 /Ja > —kk 71 3% ETF XX Direxion 714 V— T /Jao—kf
X7 3% ETF I3ZhTh 77 /08y — %L 7 b« B2 Z—§E8D 3 [HEON~ AT X3
DY H—r it 52 LABRTAEICILTWEY, 77/ 0¥ — kL Z k&7
A —HHUE, S&P XU - Va—r R AT v ARERMET KT, 2 Ea—F—-
JEinfkeR, Y7 b7, FEEKEET A, WEHEER, PEER - PSR
H—Fy b7 b2 T RO —E AT h—t A, BHEE - HIE - 50, BEGEE
%~Hxi@’ﬁ74xiv7bu*ﬁx&wok%7/uv~-t&&%@%@%ﬁm
EWRSHAAN N TWET, ARERICBWT, 77 /vy —--k%L 7 k&7 XI5
B &2 —0%, 29.62% T L7, A ETF O BROFEE AL ORI Y 2 — 2 ORI
FMEEBET DL, KA VT v 7 ADER Y X — 0 OIIHEASWTAR ETF OFEM/NT 4 —
VU ABRETHRETIEH D F¥ A, Direxion 514 V— 77 /T —fk 7/ 3% ETF
DU H—20% 6590% T LIz, ETNMZEDE, PRY Z—21F 87.16% T L 7=, Direxion
TAV— T al—k X7 3% ETF ®O VU ¥ —2I~AF A 6023%CTL7=A, £T /L
kb, PRI Z—id~ AT X66.70%T LT,

Direxion 71 V — 20 FEBKEE 7 /v 3 % ETF L Direxion 71 U — 20 8K EE
7 3% ETF 3£ NZh, ICE20 FFEKEEEHR D 3 RO~ A T A3 FD Y & — a2t
T2 EEARTHIEIZLTWET, ICE20 FEKEMBHERIL. RAFIHN 20282 5
EEKEE AR AN Rl ER DA T v 7 ATT, fREIEAREERICRA SN D
T, BEEFRIS, Ok RAVEET T, FRB IRAZ bR < FEATER @I~ — A T 3 {8 RAVLLE
TRIFNTZRY A, Pa -« 7—RoDR Y v 724G, WlEEGEES, 2S8R,

Frvva s vRVALD  EVKOEBPREE, BURFRGEA UTBURPRRE R L O KBURF
BEBAMEIL. FEEEREI L 1T SN ET A, RREICIH VT, ICE 20 FHEKEMBRED Y
H— 3, AT A 9.93%T L7, A ETF ©BROFEE QFEKR ORI Y & — 2 ORI
KN EEBETDE, KA T v 7 AOHEMY #— 2 OIHIZESWTAHR ETF OF[ S
T —< U AERETHRETIEH Y £ A, Direxion 7 A U — 20 FEKEE 743 %
ETF O U X — I~ A FT A 41.97% T LD, FET LD e, PRV X —id~vA T A
34.27%7T L7z, Direxion 71 U — 20 FEKENE <7 3 fif ETF ® U #— 13 33.09% CTL
e, BT MCLDE, PRYZ—1312.64% T LT,

AVFOIADRIT L IVT 4 -

Iz oW TIE, RIREINIIEFICARLERE THE D £ LR, ElZE L ThI M
HELEL RIT7 4V T 4 KOHSROLEOB L THD VIX F5500%, 202343 H 13 A
(AR Tl 3081 IZEE L £ L7225, 2023410 H 31 HIT 18.14 TARIEIAZ & 2
F L7,

T4 L a VERREE
7107



BHRICHOWTIE, B HEf R E R ESOR] BT A 7 i k- T, EETS S cIEsE
EIXDMDICERIZRT T 4 UT o B35 S, RRFEHRE TICRLEOHHELY L E 5
@< RV E L, MREMERORT T 4 U7  IIELEAIZIZE—H L TWETR, K
WREHNIWE DS TBE L 7OREETHR T L, —HoRERICRILAZ b LELE,

ATy IR yx— L at
S&P 500®AMHE %L 10.14% 15.51%
Z Bl 2000° BRAGFERL -8.56% 20.29%
FTSE H[E 50 #Atifak 26.18% 31.77%
MSCI 7 BLERE A 5% M 10.80% 17.10%
Ay Va—rXKkER VY Mg - BTk 3.77% 16.51%
B e Va—rX e f U F—F v b aiRYy ML 19.26% 28.15%
X e A N A e (= 1g -2.69% 17.56%
NIVATT L kBT Z—FEE -4.56% 12.21%
REPER LY b - BT X —fEHK -6.49% 21.11%
S&P VU —TaF I« NPT R BLY ko 4 U FRA N —F5 -35.72% 35.47%
S&P NAFTF V7 )ad— kLT Ko LA FARNY —§EH -19.17% 28.69%
ICE -3 (k5% 37.51% 32.46%
VAV A= e A VN B/ = § 29.62% 22.71%
ICE 20 A8 K E E 5K -9.93% 17.74%

WHIIBEAEDT L7 ay « 27 —R ETF ~OBEICEDLAHZ L L. BA
WO E T L E T,

RO

i

NRY s T R=y Y T—Y— . R
TR EEU IS

AKETF DEFEH), VX2, FHEE, #ZEHAEEEBIZRTL 16, BRETSL BB
B L EFTET, K772 PO ER BRI HmREIZIE, XEROT 1 L2 9 -
Sz T—XIZ 0N TDEDHDEEPEBREINTEVET, X772 FOHmEERNE
K EmEEEG THLED LI, 866-476-7523 ICEBEET B30, XidE~ DD 27 H 1 F
(direxion.com) 7> 55 LIAZ S X, K772 FO A ER FEX A n &, RE
B1T 9 BT EHEIZ B4 < ZE 0,

* NS XN R 1% D100 5D,

HEZYMITH(CPI) - CPl 2, KIEDIFE A XA O Mt DA K DXL & 7H TS 6 D
T 72_0

T4 L a VERREE



S&P S00® M1 4 S&P500 54 X /17 Standard & Poor s 500 #5513, K[EHD F-22 |- 5573 500
FLEDIF IR RN EES T,

*NASDAQ-100® 754 : K1 27 22 X2/, NASDAQ HzCiiia® Iz 55 L T3 [FHNSD
FERFIEF D 5 6, BRI S 7100 HB 5 FATHFET,

LoNL 2 D005 Je ETE ROV > N— XD ETF |4, LN L D00 /e RE HIE S
AKX TERL, Zdd, LNy P @HLRIVETF L0 U030 & aERLF
T, ShabM, HEGHAKXTERL, 1 ALV b ROVHFIDFEIEHKICERT S = & &8s
FTRETITDH VD FVA, ZHEIE, ETOMEICEHL TSI TIEIRS, LNl > 2D
IR EPHEL, T DREZFEBHICEPET S 70 7z 25 FARKEFICEDZMEN S
NE_ETT,

LG DNT = R FIEDNT 4= S RERT DD TT, BEDNT — X
(T, JFHDFFREFRAFT S & D TITD D E A, EIFDY 50— F LA MEITEE TS5 b
DTT, ZEPBEREIATEEEINE, G022 X LV EASZE S TS EeHDFE
T, BIEDNT 47—~ X, LGdDONT 4 —~v 2 XE LASZE b Flals =l bbbV F
To 1 FEL VDV 5 — AR FFN—X T o T, FFEERIATOETA, HIT
DHRKDNZ 4 —~ 2 XD T, K7 72 DD = 791 P(direxion.com) 2 Z
&,

FFIZ, FHHIDN T 4 —~ 2 XFK T 7 2 FDJFHRDN T o —~ 2 X G RET S 5D E LT
B TIT2<, EFLEREILV 50— DHRICESTNTITIRE DTV E A, T
Wz TEB TBEED, K772 FONT 3 —~ 2 X FHHIHG 72 K & 2 fliiE B D 75
FRISZERDVFET, LVFELWVIFRIZONTIE, K772 FOHEZEE THR<
EE b,

T g P T XDZ b IS (NAY & 1T 70 5) T S, #HMTK
T 7 RO EEINS & D TIID V) EFHA, TTBMHIEICED =Y 52— 2%, (NAV D
T DI T S) K[EFEFHFT-15 4 WEDTER X 7L FOPEIZ IS0 THRIE X4,
F AL DIES TZ ok 5 0 B L N ZITIRS Y 5 — 2 3T b D Tlib V) FHA,
U&=, FEEORET T LET, K772 Pl x—27%, 5k OF ¥ E
LG S DGIIRI NAV TR Z 7 2 NICHRE IS E 0 5 Bt THRINIAE T, —#)
DINT =~ 2 R DFERIZNT, FERm IF T BFFEDHEIZ I TEhl S 4175 B DR
K IF[EIR e ORI I DD R SIS TV E T, T 9 LB DREK (F/ER % O
FRIWDITES ZJE L 2B, NT 4 —~ 2 X )FZ DT T 32 FIC0 0 FT,

Ta Lo va SERREE
- 12 -



SOFR(FAR(TE H YR F) I, [FEFIZ L > THIREIA TS IHABIEE HY DB DIA
HRIGHE T,

FaLrgy e 2 T —XDY XL — K ETF ~DREIL, TAEND AGEIEF 5,
X2 EMENET, K ETF (358 RET TR0 20, K ETF L S4EDEFERE 2
L= ~DREIZE T SN VX2 PIFIR T, 770 V7 B3E < RBIBENNBD D E
T SEYIRG], SEWEIRG], 473 PR ONR T T L, T YNT  TOFYHIZ IS Y
R ZPE, BFEOfEd & & b I SBT3 AlREIED S 0 9, K ETF /%, 1 HLS
DHIFNIC T o THA > T 2 XD Y 50— 2 BT I L2V 5 — 2t L L 5 &2 F
BEDTIZRNVED, EDLIRYZ— 2T S EHETSENETIIH Y FHA, 15
B, LN HREIR, THORZ T s Ty, B2 5 —IZBTSEGDY X2 F
F0, TOMDY X200 Tld, KETF D Hianhd &4 Z RS 720,

FAEIZFEE T B IRAEIL 2023 410 H 31 ARFIEDT FANA F—DRIETH o T, KEDFD

TAKINEAMLUBEDT FNS F—D RS, 2T L bRKBL TORVAEEMEDRD U F
Ty T RN F—DREIEIT, Z25E D AR ETF DBFEDEH GIEEBIETE B L 2 FHITT
BEDDEDTHY, BEHEIZSES D TILID D FEA,

BoAf - BETE - 747 A F e 772 F o #F—E2 X(Foreside Fund Services, LLC)

T4 L a VERREE
— 13 —



Direxion 7 A U — XKE/NEIEE X7 3% ETF
RT F—  ADE RE®E)
2013410 A 31 B -2023410 A 31 H

$25,000

$20,000

$15,000 $17.297 T v 2000° KEflite sk
— $121 Direxion T A U — F[E/ kR

$5,000

50

10/31/13

10/31/14 H
10/31/15 =
10/31/16 =
10/31/17 H
10/31/18 +
10/31/19 <
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Direxion 7 A U — XE/NEK X7 3% ETF
RAESEHR—E
2023410 A 31 H

RAEHA
SEFAEE - 100.8%
MMF - 100.8%

AR

190,952,365 Dreyfus Government Cash
Management Institutional

Shares, 5.23% (a)

$190,952,365

33,000,000 Goldman Sachs Financial
Square Government Fund

Institutional Shares, 5.26% (a)

33,000,000

107,292,315 Goldman Sachs Financial
Square Treasury Instruments
Fund Institutional Shares,

5.26% (a)

e Y13

(A b $331,244,680)(b)

S A

107,292,315

$331,244,680

(T A b $331,244,680) -

100.8%

$331,244,680

T DM DY FEZ i 5 A - (0.8)%

MIEFEGRE - 100.0%

(2,702,821)
_S328541.850

BPERL T IIAIEEE ISR T DR E LTERR,
BB DN D D5 EZRE . EEMEPEOHEL

FIRLEIKREIC D D,

(@ 2023 4£ 10 H 31 ARAEO 7 BB OFIEY o
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17°H SOFR L'— h+A7 L v K F v&/b 200008k A fi 5 0
%251 5.4500% R By ey BNP Paribas 12/5/2023 130,732 $226,440,186 $9,820,131
1720 SOFR L'— h+Z27 L v K F vE/ 20000815 %> Bank of America
%21 5.2600% R By ey Merrill Lynch 12/8/2023 115,612 191,569,431 (486,306)
17°H SOFR L'— h+A7 L v K F v&/b 200008k fi 5 0
%257 5.3900% R By ey J.P. Morgan 12/12/2023 74,201 140,335,157 20,551,649
1700 SOFR L'—h+ 27 L v K F v/ 200008kl 55 D
%% 5.6200% h— By By UBS Securities LLC 12/13/2023 65,843 128,726,580 20,803,115
1700 SOFR L'—h+ A7 L v K F v/ 200008kl 55 D
%%+ 5.2100% h— By By Societe Generale 12/18/2023 21,000 37,287,693 2,551,587
1700 SOFR L'—h+ 27 L v K F v/ 200008kl 55 D
%351 5.4600% | Y N Citibank N.A. 12/19/2023 106,592 200,605,217 25,056,571
17°H SOFR L'— h+A7 L v K F v&/b 200008k fi 5 0
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$1,055,850,931 $77,987,870
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BE R7 3%
ETF
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5,590,000
1,689,321
5,734,927
78,783,053
10,458
423,052,439

795,183
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94,510,580
$328,541,859
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FSEBIIEFR) DR -
15 A AR —
B ER —
AU v THH 31,649,820
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16,922,797 18,772,797
130,900,000 60,600,000
(139,200,000) (62,450,000)
8,622,797 16,922,797
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NAV " " AR IR FIEY HOREY  Labomy  RuUME NAV__ F—Y° WEIET) SR >
Direxion 74 U — XE/NEEE X7 3% ETF
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20224F 10 A 31 H 26.89 0.01 0.04 5.43 5.44 3233 20.23% 547,165 0.99% 0.99% 0.04% 0.91% 0.91% 0.12% 0%
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T U AL T HBEORMAE END, BIENRI D 2 ——F 4 —DF
T4V R ROERY A7 ICHEET HBEICEEST DK T 7 FORKOT T AR—T v —
Z . LLNOR CEAMMICEHE L72(2023 42 10 H 31 HRER), 2205 Y A7 (CHEE§ 25 #
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BB55%E : AU v 75

By B —sN—7F 4 — : Bank of America Merrill Lynch

BEDH
BENBRTIARSLTY
2o R

B RED

77 R4 7o REH SR ZHREER Ry MeR’

BMFAED
Za REH

A
BENBRTIHERSLTY
2o R

SRR ZHER

Direxion 71 U — S&P 500®

7V 3% ETF $16,004,534 $— $10,460,000
Direxion 71 U — S&P 500®

~7 3 {% ETF 25,259,675 — 25,259,675'
Direxion 7 A U — KE/EK

7V 3 4% ETF — — —
Direxion 7 U — K[E/NFK

7 3% ETF — — —
Direxion 7 U — FTSE 1

¥k 7V 3 4% ETF — — —
Direxion 7 U — FTSE 1

X7 3{f% ETF 17,906,585 — 16,110,000
Direxion 7 A U — 417 +

Va—rRefUH—Fy

k 7V 3{% ETF — — —
Direxion 71 Y — X' »

Va—r XA F—Ky

b <7 3 {#% ETF 1,376,494 — 1,376,494!
Direxion 7 A U — K[E&@k

7V 3 4% ETF — — —
Direxion 7 U — KE&@k

A7 3% ETF 6,502,629 — 6,502,629'
Direxion 7 U — KERBFE

7V 3 4% ETF — — —
Direxion 7 A U — KEARBHE

~7 3{f% ETF 21,028,520 — 21,028,520!
Direxion 71 U — S&P /3A

FT v Ik 7V 3% ETF — — —
Direxion 71 U — S&P /3o

AT v 7k 7 3% ETF 3,658,078 — 3,658,078!
Direxion 7 A U — E{ktk

7V 3 4% ETF 103,726,498 — 85,800,000
Direxion 7 A U — kiR

A7 3% ETF 32,214,589 — 32,214,589!
Direxion 71 V— 77 /1

Y—kk 7V 3% ETF 23,591,099 — 18,440,000
Direxion 71 V— 77 /1

U—k X7 3% ETF 111,690 — 111,690!
Direxion 7 A U — 20 48k

[Eff 7V 31 ETF — — —
Direxion 7 A U — 20 4k

[Eff ~7 3 ETF 4,347,143 — 3,260,000

$5,544,534

1,796,585

17,926,498

5,151,099

1,087,143

$—

43,610,635

486,306

17,650,778

2,712,296

7,941,430

11,920,697

15,070,825

133,732,722

$— $—

— 43,610,635"

— 486,306!

— 17,650,778!

— 2,712,296!

— 7,941,430!

— 11,920,697"

— 15,070,825"

— 133,732,722!

! FARD L THABH I TS DI TIZR 28, Ry FEEdEr g FES Z EI3200,

%Z/&)O
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BB55%E : AU v 75

J1 v Z—/%—F 14— : BNP Paribas

BEDH A
RERBRTIIAR ST RERBRTIAR STV
RV RASHE RV RASHE
RRHEED AwHrako

phad ] A= x SRR ZHEE Xy N TR SRR ZEHHEE Xy bR
Direxion 74 U — S&P 500®

7V 345 ETF $8,806,156 $— $2,410,000 $6,396,156 $— $— $— $—
Direxion 74 U — S&P 500®

~7 3 1% ETF 22,963,959 — 22,963,959 — — — — —
Direxion 7 A Y — K[E/NEFE

7V 3% ETF — — — — 25,890,822 —  25,890,822! —
Direxion 74 U — K[E/NELKE

A7 3 f% ETF 9,820,131 — 9,820,131! — — — — —
Direxion 74 Y — FTSE [

B 7V 3% ETF — — — — 22,876,042 — 22,876,042! —
Direxion 74 Y — FTSE [

¥k <7 31 ETF — — — — 652,284 — 652,284 —
Direxion 71 V — #2854 -

Bt 7 A 3 4% ETF — — — — 1,118,679 — 1,118,679! —
Direxion 7 A U — K[E&FE

7V 345 ETF — — — — 27,470,584 — 27,470,584 —
Direxion 74 U — S&P /A 7

v ¥k 73 % ETF — — — — 67,843,819 — 67,843,819 —
Direxion 7 A Y — - {kkk 7

/v 3 f% ETF — — — — 128,066,922 — 128,066,922 —
Direxion 7 A Y — (kiR ~<

7 3f# ETF 40,913,009 — 40,913,009 — — — — —
Direxion A YV — 77 /1

C—M 7V 3% ETF — — — — 28,593,582 —  28,593,582! —
Direxion A YV — 77 /1

C—Fk N7 3 4% ETF 2,605,421 — 2,605,421! — — — — —
Direxion 7 A U — 20 4E#8K[E

& 7V 3 1% ETF — — — — 100,830,118 —  100,830,118" —
Direxion 74 U — 20 4E#8K[E

& X7 3{f% ETF — — — — 491,429 — 491,429! —

! FARD L THABH I TS DI TIZR 28, Ry FEdEr g FES Z EI3200,

%Z/&)O
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BB55%E : AU v 75

A E—=N—=T 4 —:

B RED

77V K% Za RAEE

Barclays

BEOH :
BENBR ARSI Ty
RV RASHE

SRR R

EAY: &

BMFAED
Za REH

AEOH :
REFRERCERMAR ST
RV RS

SRR ZHER

Direxion 71 U — S&P 500®
7 /v 3 {% ETF

Direxion 71 U — S&P 500®
~7 3 {5 ETF

Direxion 7 A U — KE/EK
7V 3 f% ETF

Direxion 7 U — K[E/NFK
A7 3fi§ ETF

Direxion 7 U — FTSE 1
¥k 7V 3 4% ETF

Direxion 7 A U — K[E &k
7 /v 3{% ETF

Direxion 7 A U — ~LVATT
7345 ETF

Direxion 74 V— U—Y a7
e RS R TBE
ETF

Direxion 7 A Y — S&P /3A
AT v 7Bk 7V 3% ETF

Direxion 71 Y — S&P /3A
AT v 7B T 3% ETF

Direxion 7 A U — J:3E{ktk
7 /v 3 4% ETF

Direxion 7 A U — =k
~7 3 {5 ETF

Direxion 74 V— 77 /1
YU—kk 73 14% ETF

Direxion 74 V— 77 /1
U—kk X7 3{% ETF

$23,161,916

9,978,825

7,953,880

48,181,838

! HARDE THFE X T BP0 TIZR 0 ED,
G SNIERFNLGFED 0 o 50— N T =TT BT 7 o FORADIGH T2 I —2 4 —IZ

%Z/&)o

$— $18,200,000

9,978,825!

7,953,880!

48,181,838!

- 33 -

$—

$4,961,916

41,797,720

308,877

50,485,919

73,041,275

6,168,406

2,470,009

49,597,848

190,608,706

6,730,817

218,333

$— $—

41,797,720

308,877!
50,485,919!
73,041,275!

6,168,406'

2,470,009!
49,597,848!
190,608,706"
6,730,817!

218,333!

R hEREIL T 2 Fla]5 = Eidn0,

T4 Vv a VRS E



BB55%E : AU v 75

J1 v v ¥ —s3—F ¢ — : Citibank N.A.

B RED

77V K% Za RAEE

BEOH :
BENBR ARSI Ty
RV RASHE

SRR R

Xy o

BMFAED
Za REH

AEOH :
REFRERCERMAR ST
RV RS

SRR ZHER

Direxion 71 U — S&P 500®
7 /v 3 {% ETF

Direxion 71 U — S&P 500®
~7 3 {5 ETF

Direxion 7 A U — KE/EK
7V 3 4% ETF

Direxion 7 U — K[E/NFK
7 3% ETF

Direxion 7 U — MSCI ##l
[Ekk 7 v 3 1% ETF

Direxion 7 U — MSCI 8l
[Eik ~7 3 i ETF

Direxion 7 A U — fIZZFH -
Wit 7V 3 fi ETF

Direxion 7 A J— #17 +
Va—r R fUH—Fy
k 7V 3{% ETF

Direxion 7 A U — 417 +
Va—r R fUH—Fy
b <7 3 f% ETF

Direxion 7 U — KE&@k
7V 3 4% ETF

Direxion 7 J— U —¥ a7
e NI A TS
ETF

Direxion 71 U — S&P /3A
FT v Ik 7V 3% ETF

Direxion 71 U — S&P /3A
AT v 7B T 3 4% ETF

Direxion 7 A U — J:3E{ktk
7V 3 4% ETF

Direxion 7 U — JE{kik
7 3% ETF

Direxion 71 V— 77 /1
YU—kk 73 14% ETF

Direxion 74 V— 77 /1
S—pk 7 3% ETF

Direxion 7 A U — 20 4%
[Eff 7V 3 i ETF

Direxion 7 A U — 20 4k
[Eff ~7 3 ETF

$21,070,975

24,100,917

25,056,571

2,764,883

2,459,446

8,600,790

1,356,308
151,133,447
33,914,223
50,720,926

2,983,211

6,906,668

$—  $21,070,975!

24,100,917

25,056,571

— 2,699,000

— 1

— 8,124,036

1,356,308!
145,224,001
— 33914223
— 50,720,926

— 2,983,211!

5,555,000

65,883

2,459,445

476,754

5,909,446

1,351,668

43,278,797

9,917,609

479,078

23,559,623

11,427,391

1,430,840

98,929,697

$—

43,278,797

— 9,917,609!

479,078!

— 23,559,623!

— 11,427,391!

1,430,840!

98,929,697

! FARD L THABH I TS DI TIZR 28, Ry FEEIdEr g FES Z EI3200,

%Z/&)o
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BB55%E : AU v 75

BB —s3—7F 4 — : Goldman Sachs
BREDH : A
BENBRTIARSLTY BENBRTIHERSLTY
BRI AL BRI AL
RRHEED AwHrako

phad ] PATLY x| SRR ZREE Xy ME? TweHE SRR ZEHHEE Xy e
Direxion 74 U — S&P 500®

7V 3 1% ETF $— $— $— $—  $23,212,301 $—  $23,212,301" $—
Direxion 74 U — S&P 500®

A7 34 ETF 8,854,642 — 8,854,642 — — — — —
Direxion 7 A U — K[E&EE

7V 3 % ETF — — — — 833,397 — 833,397 —
Direxion 74 U — K[E & @ik

A7 3% ETF 767,930 — 767,930 — — — — —
Direxion 74 U — U— =z

e R RT3 fE

ETF — — — — 6,183,063 — 6,183,063 —
Direxion 74 U — S&P /A

F7 v Ik 7V 3% ETF — — — — 16,124,595 — 16,124,595' —
Direxion 74 U — S&P /A

FT v I #k X7 3% ETF 3,032,165 — 3,032,165' — — — — —
Direxion 7 A U — - {Akk

7V 3 % ETF — — — — 116,543,670 — 116,543,670 —
Direxion 7 A U — - {Akk

A7 3% ETF 12,847,234 — 12,847,234 — — — — —
Direxion 74 YV — 77 /1

J—# TN 3% ETF — — — — 43,407,171 —  43,407,171" —
Direxion 74 YV — 77 /1

J—fk N7 3% ETF — — — — 302,760 — 302,760 —
Direxion 74 U — 20 4E#EK

[EfE 7V 3 4% ETF — — — — 35,163,647 — 35,163,647! —
Direxion 74 U — 20 4E#EK

[Efif ~7 3 i ETF 6,088,266 — 4,770,000 1,318,266 — — — —

%Z/&)o

- 35 -
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BB55%E : AU v 75

BB —rN—T 4 — : J.P. Morgan

B RED

77V K% Za RAEE

BEOH :
BENBR ARSI Ty
RV RASHE

SRR R

Xy o

BMFAED
Za REH

AEOH :
REFRERCERMAR ST
RV RS

SRR ZHER

Direxion 71 U — S&P 500®
7 /v 3 {% ETF

Direxion 71 U — S&P 500®
~7 3 {5 ETF

Direxion 7 A U — KE/EK
7V 3 4% ETF

Direxion 7 U — K[E/NFK
7 3% ETF

Direxion 7 U — MSCI ##l
[Ekk 7 v 3 1% ETF

Direxion 7 U — MSCI 8l
[Eik ~7 3 i ETF

Direxion 7 A U — fIZZFH -
Wit 7V 3 fi ETF

Direxion 7 A J— #17 +
Va—r R fUH—Fy
k 7V 3{% ETF

Direxion 7 A U — 417 +
Va—r R fUH—Fy
b <7 3 f% ETF

Direxion 7 U — KE&@k
7V 3 4% ETF

Direxion 7 A U — K[E &k
7 3% ETF

Direxion 7 A U — ~LVATT
R 7345 ETF

Direxion 7 A U — KEARHHE
7 /v 3 {% ETF

Direxion 7 A U — KEARBHE
~7 3 {5 ETF

Direxion 7 J— U —¥ a7
e N T A T3
ETF

Direxion 7 A Y — S&P /3A
FT v Ik 7V 3% ETF

Direxion 71 U — S&P /3A
FT v Ik X7 3% ETF

Direxion 7 A U — =k
7 /v 3 {% ETF

Direxion 7 A U — =k
~7 3 {5 ETF

Direxion 71 V— 77 /1
U—kk 73 1% ETF

Direxion 71 V— 77 /1
U—kk X7 3{% ETF

Direxion 7 A U — 20 %
[Efif 73 % ETF

Direxion 7 A U — 20 4k
[Eff ~7 3 ETF

$—

10,365,643

20,551,649

1,842,125

5,749,637

176,755

13,887,313

1,392,712
147,028,001

21,280,093

24,644,249

Ly

$— $—

10,365,643

20,551,649

1,600,000

4,960,000

176,755

13,887,313!

1,392,712}
136,790,000

21,280,093

23,970,000

$—

242,125

789,637

10,238,001

674,249

- 36 -

$34,216,208

14,549,057

4,575,401

560,759

2,472,116

21,543,119

210,366

4,248,491

2,118,241

17,294,487

28,732,882

652,785

91,924,116

$—  $34,216,208'

14,549,057!

4,575,401"

560,759"

2,472,116'

21,543,119!
210,366!

4,248,491

2,118,241!

17,294,487!

28,732,882!
652,785!

91,924,116'

HRDE THRAHEII TSI TIZR O, F o FEREIFE R & FES = 1220,
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BB55%E : AU v 75

J1 v H—X—TF 4— . Societe Generale

BEDH AEOH :
RERBRTIIAR ST RERBRTIAR STV
RV RASHE RV RASHE
RRHEED AwHrako

phad ] A= x SRR ZHEE Xy N TR SRR ZEHHEE Xy bR
Direxion 7 A U — KE/ K

7V 3% ETF $— $— $— $— $2,578,180 $— $2,578,180! $—
Direxion 7 A U — KE/EK

~7 3 {% ETF 2,551,587 — 2,551,587" — — — — —
Direxion 7 ) — FTSE H1[&

k& 7V 3 1% ETF — — — — 4,640,406 — 4,640,406' —
Direxion 7 U — K[E &k

7V 3 4% ETF — — — — 22,478,883 — 22,478,883! —
Direxion 7 A U — K[E&@k

A7 3% ETF 4,011,109 — 4,011,109! — — — — —
Direxion 7 J— U —¥a

Moo N TR TIBSE

ETF — — — — 4,062,184 — 4,062,184! —
Direxion 7 A U — =k

7V 3% ETF — — — — 25,018,654 — 25,018,654! —
Direxion 7 A U — 3E{kik

7 3% ETF 7,035,903 — 7,035,903! — — — — —
Direxion 71 V— 77 /1

Y—kk 7V 3% ETF — — — — 17,476,311 — 17,476,311! —
Direxion 71 V— 77 /1

U—k X7 3% ETF — — — — 76,747 — 76,747 —

I HROETHEBEEII TSP TIIRO D, F o FEFIFE R FES = E11480,
T BBENTBBITIEEN D BN T IR T SR T 7 FORAKDIGH T2 AN =2 —IC
FLoy

T a4 VT a SRR E
- 37 -



BB : AU v 78K

A1 v Z—r3—F 4 — : UBS Securities LLC

B RED

77V K% Za RAEE

BEDH
BENBRTIARSLTY
2o R

SRR R

Xy o

BMFAED
Za REH

A
BENBRTIHERSLTY
2o R

SRR ZHER

Direxion 71 U — S&P 500®
7 /v 3 {% ETF

Direxion 71 U — S&P 500®
~7 3 {5 ETF

Direxion 7 A U — KE/EK
7V 3 4% ETF

Direxion 7 U — K[E/NFK
7 3% ETF

Direxion 7 U — FTSE 1
¥k 7V 3 4% ETF

Direxion 7 U — FTSE 1
¥k <7 3% ETF

Direxion 7 ) — MSCI #78i
[Eik 7V 31 ETF

Direxion 7 ) — MSCI #78i
[Ekk 7 31 ETF

Direxion 74 U — X7 +
Va—r XU F—Ky
L 73 1% ETF

Direxion 74 U — X7+
Va—r R fUH—Fy
b <7 3 f% ETF

Direxion 7 A U — K[E &k
7V 3 4% ETF

Direxion 7 A U — KE&Ek
~7 3 {5 ETF

Direxion 7 A U — ~LVATT
R 7315 ETF

Direxion 7 A U — KEARBHE
~7 3 {5 ETF

Direxion 74 V— U—Y a7
e N T A T3
ETF

Direxion 7 A Y — S&P /3A
FT v Ik 7V 3% ETF

Direxion 71 U — S&P /3A
FT v Ik X7 3% ETF

Direxion 7 A U — =k
7 /v 3 {% ETF

Direxion 7 A U — =k
~7 3 {5 ETF

Direxion 71 V— 77 /1
U—kk 73 1% ETF

Direxion 71 V— 77 /1
D—# X7 3% ETF

Direxion 7 A U — 20 %
[Efif 73 % ETF

Direxion 7 A U — 20 4k
[Eff ~7 3 ETF

$26,688,225

9,927,886

20,803,115

4,653,171

85,386
6,415,131

455,775

5,884,391

22,065,480
3,950,479
5,178,515

40,837,835

68,768,062

1,551,031

20,401,471

Ly

$—  $26,688,225!

9,927,886

20,803,115!

— 1,720,000

— 5,910,000

— 455,775!

— 5,884,391!

20,250,000

— 3,640,000

— 5,178,515!

40,837,835"

67,250,000

— 1,551,031!

— 19,780,000

2,933,171

85,386

505,131

1,815,480

310,479

1,518,062

621,471

- 38 -

41,328,351

17,298,494

2,563,770

4,751,602

1,955,095

62,461,137

179,505,455

88,178,379

$—

41,328,351

— 17,298,494!

— 2,563,770!

— 4,751,602!

1,955,095"

— 62,461,137

179,505,455

— 88,178,379!

PRDE THAFEESITOBPIF TR0, F > FERIFE R F FIa5 = 2134k,
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¢ FEMWEI - K77 RiE MBEIOREEZTI I ENTE D, K77 Rid, =
TT 47 4 AL &FEE L UISMEDEOEBCH T 5= 7 AR —T v — 25 I
MBEITH LTy VEAITHI DI, EWBGI 2R+ N TE L, A7 7K
(T, RIFHERERFIC W51 21T 5 WG ERT 2 YHRELe 2 Ak & LTI AR S, &K
77y RiE BICEESE . B O RIROEENZE LW Z (I35 70> b5 58 X3 h
B SHL D T EICFET D0 00D ZBUUISHAN T EB GG Lo, A7 7 >
FIIARFEHBELE & LTERIET D, WK TRIZ, K7 7 2 FIZRKBAMBRFORFE LT
RFORKIFAO AR H LWERBRZF LT 5, A7 7> FIZEMIGIOHEKE LT,
1940 FEEIHES & Bla, HERFYSUTMBIRESR ) DI S D BREAHERF 5 Z &2
BRESND, P58 RIT, v 7 OSEMEG]T oI AR O HE i S UTZRK D5
BIETH DA O TG MEL KT 272D HROFAENLIEL IR DM, ~a— kD
S ELG I OBLRIT, BRAZ L 72 e B | o itk 2 TRIL 20nb o L35,

d) ZBEE. EWEEIA Ty a kR a—b RV arOIYRYT - F TV,
SMEG], MBI AT a RO a—h s AR g VOFIFICEES Y A7 2 LT,
D% Rk ORHIEHO AR LB, 2)A T a >0 SIS SeiRs| A7 g Offi
B & FEREThH Db, HEECUIEWEG | OMiE AT O AR5/ EB . 3)FFE DM IC
BN O @\ B T S RERFTEAE L 72 W ATREME . )RS th C O IR B 2 [Rl3BE 9~ 5 72 0D |2 fF
ERTY a3 v OFAENOIEMI NI L 72 5 A[HEM, KON S)h v v 2 —r3—F ¢ — R
AT LR WHREMEN R T b5, K772 R, B0 AT a . Emal. &
BElA7Tvarkya—h ROy a roffgEl LT, B, BAeRSY KO ERES
ZIRELTWD, 2023 4510 H 31 AETOHREIZBNT, K7 7 & RV 5FEO A
T a VTHEE L TWiRnoTz,

e) HNEFEREEICHEI VR - AERERICKET 256 100E. EWNGERICKET 55
ALV BEVWYRINES, 2D, K77 ROU Z—2 KO NAV &, fl[E o 2%
L— hOES), BUh., S UIRE OB R OBIHIERE ) D KX B A 1T 5 rRErEN
B 5. SMENCISIT DEAN NS SFH R MBS R CIE, RE LY b BIRFH D g <
BROWGARSHY . ZOOINERZEICET 5 AFATRER ABE MR O L5 ATREMER &
%o WA OFRE T H~OFEIZIT, SMEORITIRICRT 2 EE ML bEWVY 272
o, FEETS CIX. BRI SUIHSMERELAE T 5 Y 2 7 BSEXHICE, Fi2, FF
EDAET 4T A KT DUAE~DEVVMEAFEE BB OEEHIIR, Hi%AEROEERE
FOLIRE | FEHRORBFEFHOBILERL W &\ o 7o ) 27 209 ATREMED & 5,

)  FEFES - EAICET2ERGNIERG| FICRRES D, K7 72 FiE, EEFTEHO
SR ECFICEET, MR LEaA Xy FORARDV EZLBT L2 LIk~ T, EH

T a4 VT a SRR E
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W6 RAETHHEBELZRET D,

g) FEFEH - A7y NI, BoOEMAAMERE AR INTZT e —h— 71—
T—, ZTOMOEMEREICE LHET I N TE D, B0 Fix, B4, ABINHRIT8%
1T L2 BUEARBIE AR, SUKEBUF A HITE L IERFET DAEHRN DD R EZ AR T 7
Y RIZELAN, #FFT 5, K7 7 FRZITIDHEAORHBAR L, & HEER D Z ORF A
BT D RHMBEED 102%LL BTt iude vy, SR, A7 7> Rk, SHRERIC
*FLC, MITEHREFICE L TR b =& CONEEIZRT 2N EZH T 508, R
LCRITRA OB Z2Z D 2 L3 TE ARV, GEFEHITVW-STHLRTI S L
MTE EY FIL, B E K., GERIG OFEMER 2 RIS, AGES 2k Al L
A DE AN ECA VAN

2023 42 10 H 31 BEIE, & TOEMHRESDBE K EBUFRIEEIZ L > THE I TWY
7o BHHEEFEOMAR L U TZE LBEIE, WS 1 B0 MMF ICRE S, A
H—ECHRIN TS, EEASHA—EICIX. A7 7 v ROSHIER LB REN T
%, BHREESR OMFHIEE K O E L 72 BLEHROMAEIT, BEFRERICHRIN TN D,
Bl DA O AR IIKEE TR S L, A7 7 > Ricfb o CRERE BB RE L C
BY., K77 NEENO DS TAl, BREREIHERE LTELAND ZENTE R
Wz, FERREIIIBIR SN TO RV, K7 7 ROGERREHIC & - TERS L2
X, BRFREECHRESR TV,

AEFRHO U 2 7120%, E0 F2BIEAOMNER A Uk IGBEMERE 2L ANnD Z &
PTERND, UTIRAMIRBBEDR L2 RATE W) 27 3@ Ehd, 2oLk
VA7 2T D72, K7 72 i, GRS MRS & O TRERK & ik L T
Do HIZATZ 7 Fid, SHEEHROFEFZSTRFICHRTEAES 2 L & BEIZRL
TEMEFREZZLAND Z & 2ROTND,

2023 4F 10 A 31 HEEICB T 2 S HAEROTHNE & . FEFEHICBEE L T I-> 724
PREBIZLL T ERBY TH D,

BHIEFOT ZELLBE ZELHLS ZELHER

77V R4 BRI HR LISt fa R &t
Direxion 7 A U — KE/NKE 7L 3 {5 ETF $35,149,879 $35,880,415 $— $35,880,415
Direxion 71 YV — fi2e5H - s 7 v 3 % ETF 39,409 40,734 — 40,734
Direxion A J— U —VgF )L - R 7R T)L 3 % 549,278 443,140 118,390 561,530
ETF

Direxion 54 U — S&P /A FF v 7k T3f% ETFE 7,954,323 7,859,263 383,800 8,243,063
Direxion 7 A U — >P28{kkk 7L 3 % ETF 23,307,499 23,900,896 — 23,900,896

h) EFEHBH - K7 7 Fid, Bl S REEStE L CGER Th D720, 1986 EN

T a4 VT a SRR E
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E@ANEOY T F ¥ 74— M(EDHEDKIEEETe, YDBIEIINE D 72D, MRS
AKX EXNVTFA 2L THE0IGERAEIND, Lo T, K77 Rid, XK
FEE AT R L CHI Y4425 E LTy,

K772 RiE, fEAREL ORI vy EZ LT A v DO—EDRSEFHEOE S E L THHBE SN
5. YEROXSR E TR0 A% DKENEEROMRIZ/ED 55, FFEOART 7 R 2023
10 H 31 HE TOEFEICZOWEEREZMD, Zix, BERRHEEECTHRENLTWS,

i) WARCER - 7VITLAROGT 4 AH Uy FOEAZSTREIAIT, AT
TR SN D, FBXIE, HA%D RIS D, FEDAT 7 FIE 2023 4210 A 31 A
F CTOREIZZ OWHBEBIAMDT,

A7 7 v R, BERHEMEOSEIA N2 o8y ) — X ICEERBET 2B Z2AMH7
Do BTV —RICEBERBE LRWEMIL, —RICKAF I A MDY Y —XOMTHIRDFY
i ELZ HR L RSy S b,

D RBEFCHTIHEY - AT 7o N MERENOE Y 20, D & B
—EEIIAMEBRLE(D LOHNDEZE LT 5, IWAKRTF ¥ EX LT A OB, KIEE
HFTRBOREIZESETRIE SN, GAAP LITRRLGERH D, £, FEDAKT 7
NiE, ZEHEOEERFICZEF IR SN DRI L OG22 B Y SRR D —E & LT
FIMT %, AT HEYIE, MRS RICRE&ESND,

k) PRAERCHRE - BFEBICBNT, K772 Nid, R 0B BUE 23 00K 2
fit L. MEBEICESE, BEOFHORERFIZE ="F2RET LI LEeBET D, 2
HZHRBEODABICEET HARY 7 RORKRKOT I AR—T v —ZARHTH D, LrLan
5. K77 NZZ0 &) RHUEICEET 25 RCEREZIT T, #HEAY 27130
SNEEZHND,

D) HEFTOFA - REBLTIE, GAAP ([ZESSBMERZIERT DS, MB#ER OB H
P TR S 2 B 2E R CRIE O @B BBRI L EER OCREORIRIC, £/, llSh
% W A T OULA K O O @R L TR BERAE L L &0 it 21T - 72 D i &
W2V T DRMENET D, EBEOMRIZ, ZOX) R#MEFHERRILGAND D,

3. PSSk O ICEET 5 F®

2023 4E 10 A 31 H X TN2022 4E 10 H 31 H £ TOEEIC K> 2B Y 12T 5805 DX 45y
ZLLUFICie#E T 5,

T a4 VT a SRR E
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YN BT D2 H ~ OB OBUE Lo X3, BFMETAELO BT D RA~ER 72
Ko & RIRDGEND D,

T a4 VT a SRR E
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EERTH 2023410 A 31 H

EERTH 2022410 A 31 H

[REBZNLN- [FEBE V-
BHxyE ZREDOH E#Hx vy ZREOH
77 v K4 BEPE IS A v RL BEPE S L4v RL
Direxion 7 U — S&P500® 7/ 3
{5 ETF $30,072,958 $— $—  $5,786,419 $— $—
Direxion 7 A Y — S&P500® X7 3
{5 ETF 28,572,014 — — — — —
Direxion 7 U — KE/NEE 7 v
3 {% ETF 14,324,864 — — 1,367,545 — —
Direxion 7 A U — KE/NEE X7
3 % ETF 14,268,127 — — — — —
Direxion A Y — FTSE HEKE 7
JV 3 f% ETF 12,964,676 — — 1,246,902 — —
Direxion 7 Y — FTSE H[E ~
7 3% ETF 4,391,757 — — — — —
Direxion 7 A U — MSCI #Hr Bl [Ekk
7V 3% ETF 2,726,771 — — — — —
Direxion 7 A U — MSCI #r Bl [E Kk
~7 3% ETF 854,921 — — — — —
Direxion 7 A V — MiZEFH - Bt
7V 3% ETF 1,980,147 — — 5,900,582 — —
Direxion 74 U — X7« Vg —>
Xef B =3y b T3
ETF — — 1,546 7,017,671 — —
Direxion 74 U — X7« Vg —>
Re AP —Fy b X7 3 (&
ETF 1,371,721 — — 26,648 — —
Direxion 7 A U — KE&RE 7
3% ETF 38,385,156 — — 19,073,316 — —
Direxion 71 V — KE&RKE X7
3 % ETF 4,956,381 — — — — —
Direxion A U — ~NVAFTER 7
JV 3 f% ETF 3,100,894 — — 597,569 — —
Direxion 71 V — KER#¥E 7
3 {% ETF 1,269,699 — 9,595 6,886,474 — —
Direxion 7 A U — KEREE T
3 {% ETF 5,064,803 — — — — —
Direxion 74 U — U —Y =g )b -
Ny A TV 3fE ETF 9,723,478 — — 2,874,970 — —
Direxion A U — S&P XA AT v
J¥E 7V 3% ETF 1,704,008 — — — — —
Direxion 4 U — S&P /XA 4T v
7 ¥k N7 3% ETF 3,401,055 — — — — —
Direxion 7 A U — &KL 7L 3
% ETF 43,096,740 — — 18,952,312 — —
Direxion A U — REKER T 3
f% ETF 43,792,551 — — — — —
Direxion 74 UV — 77 /Y —kk
7V 3% ETF 8,366,866 — — 11,889,234 — —
Direxion 7 A V— 77 J a3 —Fk
~7 3% ETF 4,968,948 — — — — —
Direxion T A U — 20 4Ei#8 Kk E &
7V 3% ETF 43,514,596 — — 22447754 — —
Direxion T A U — 20 4Fi K [E &
~7 3% ETF 10,844,169 — — — — —

2023 4£ 10 A 31 BERSICBIT AR T 7o FOBEHEIEONRIZLLTDO LB TH 2GR

/\‘\——;()o
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ROEF ¥V

MREBUEMIR ROERBEF L7100 @ Z20MBERE REFRER)

77 v R4 i)} WELR) ) #HR) &t
Direxion 54 U — S&P 500®

7V 3% ETF $(979,116,996) $1,788,887 $— $(72,855,193)  $(1,050,183,302)
Direxion 7 A U — S&P 500®

~7 3 {% ETF (174,797,686) 3,339,083 —  (2,749,220,409)  (2,920,679,012)
Direxion 7 A U — KE/NEER

7V 3% ETF (817,761,884) 4,729,584 — (556,233,953)  (1,369,266,253)
Direxion 7 A U — K[E/NEE

~7 3 {% ETF (94,329,952) 1,686,489 —  (3,483,249.447)  (3,575,892,910)
Direxion 7 Y — FTSE H[E

¥k 7V 3% ETF (561,774,559) 1,006,011 — (498,439,672)  (1,059,208,220)
Direxion - U — FTSE H1[H

¥k X7 3% ETF (3,087,611) 585,565 — (103,615,281) (106,117,327)
Direxion 7 Y — MSCI #i#t

E#E 7V 3% ETF (67,476,749) 417,641 — (224,070,808) (291,129,916)
Direxion 7 Y — MSCI #7#i

E#k X7 3% ETF 1,488,620 118,643 — (330,367,054) (328,759,791)
Direxion 7 A YV — fIZ¢5H -

Bt 7' /v 3 {5 ETF (13,526,046) 123,120 — — (13,402,926)
Direxion A U — X' -

Va—r AU H—Fy

N 73 % ETF (89,836,280) — — (121,855,918) (211,692,198)
Direxion 74V — X7 «

DEE SN S G s S

X7 3% ETF (8,606,030) 203,104 — (24,805,776) (33,208,702)
Direxion 71 U — KE& @K

7V 3% ETF (419,155,974) 3,375,319 — (466,891,322) (882,671,977)
Direxion 7 A VU — K[E4&:RkE

~7 3 {% ETF (9,925,358) 703,564 — (3,094,992,008)  (3,104,213,802)
Direxion A Y — ~JLAFT

¥ 7V 3% ETF (61,964,616) 376,663 — (14,501,399) (76,089,352)
Direxion 7 1 VU — KEREE

7V 3% ETF (35,752,716) — — (8,544,688) (44,297,404)
Direxion 7 A U — K[ER@hE

~7 3 {% ETF 15,444,597 654,847 — (113,896,302) (97,796,858)
Direxion 74 V— U— g7

I R RT3 E

ETF (211,480,825) 316,385 — (114,692,893) (325,857,333)
Direxion 51 Y — S&P /31

*7 > I8k 73 % ETF (885,812,203) 1,546,128 —  (1,388,553,333)  (2,272,819,408)
Direxion 54 U — S&P /3o

AT v IRk X7 3% ETF 1,762,659 179,685 — (309,241,125) (307,298,781)
Direxion 7 A U — =Kk

7V 3 {% ETF (3,045,646,411) 5,102,925 — (78,790,487)  (3,119,333,973)
Direxion 7 A Y — =& (KK

~7 3 {% ETF (595,504,463) 3,707,767 —  (1,143,609,094)  (1,735,405,790)
Direxion AV — 77 /1

U—kk 73 4% ETF (358,154,866) 144,289 — (275,945,957) (633,956,534)
Direxion A UV — 77 /1

U—#k X7 3% ETF (52,265,136) 672,427 — (350,892,979) (402,485,688)
Direxion A1 YV — 20 4E#B K

EfE 7V 3% ETF (2,038,067,979) 9,920,777 — (79,964,330)  (2,108,111,532)
Direxion 7 A YV — 20 fFi#K

[EfE 7 3% ETF 32,130,934 1,510,829 — (583,298,018) (549,656,255)

! COMEFEFIZER) 1%, F £S5 X8, 5 R AR R OSen) = X~ CREIE X T

Do
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2023 4E 10 A 31 HERSICBIT AR T 7 o ROBIFHERLO BB 1T 23T EEDRAHE
HBAMIEIS(7 2 2)FELL T LB TH D,

BRICRLE REFFME RERMER MRERFMEE

77V R4 IR b o] A &)
Direxion 74 U — S&P 500® 7 /L 3 f% ETF $3,670,508,334 $103,775,932  $(1,082,892,928) $(979,116,996)
Direxion 74 U — S&P 500® X7 3 f% ETF 1,000,831,658 111,451,547 (286,249,233) (174,797,686)
Direxion 54 U — KE/NEEE Z 3 f% ETF 2,083,587,988 543,802 (818,305,686) (817,761,884)
Direxion 74 U — KE/NiEE <7 3 {% ETF 503,562,502 78,783,053 (173,113,005) (94,329,952)
Direxion 7 A U — FTSE H[EE 7/ 3% ETF 1,177,531,690 — (561,774,559) (561,774,559)
Direxion 5 J— FTSE #EHEk X7 3% ETF 148,036,978 22,559,756 (25,647,367) (3,087,611)
Direxion 74 Y — MSCI ##[EK 7V 3% ETF 132,338,857 — (67,476,749) (67.,476,749)
Direxion 7 U — MSCI ##LEHK <7 3 {% ETF 30,917,059 4,692,394 (3,203,774) 1,488,620
Direxion 7 A Y — 25w - Bifi 7/ 3 % ETF 168,772,942 9,234,732 (22,760,778) (13,526,046)
Direxion 7A V— ¥+ Pa—r X f L H—Fy b T 216,807,750 30,998,124 (120,834,404) (89,836,280)
3% ETF

Direxion 7 A V— ¥+« Pa—r X+ f L H—Fy b X7 48,509,624 2,009,024 (10,615,054) (8,606,030)
3% ETF

Direxion 74 U — KE&F@KE 7/ 3% ETF 1,747,725,278 42,250,145 (461,406,119) (419,155,974)
Direxion 74 U — X[E&@ X7 3 {7 ETF 199,926,951 31,053,372 (40,978,730) (9,925,358)
Direxion 54 U — ~JLAF T 73 % ETF 215,367,162 10,461,027 (72,425,643) (61,964,616)
Direxion 74 U — XKEREE 7L 3% ETF 80,445,228 575,684 (36,328,400) (35,752,716)
Direxion 74 U — XEREE X7 3 % ETF 180,400,872 43,094,000 (27,649,403) 15,444,597
Direxion 74 J— U—aF /L« N/ X TN 3% ETF 646,448,360 10,680,054 (222,160,879) (211,480,825)
Direxion 74 U — S&P /A AT v 7 ¥k ZV 3% ETF 1,571,199,357 45,370,406 (931,182,609) (885,812,203)
Direxion 74 U — S&P A FF v 7Bk <7 3 {% ETF 85,939,442 22,571,658 (20,808,999) 1,762,659
Direxion 7 A U — Ak 7L 3 5 ETF 8,817,625,819 815,330,496  (3,860,976,907) (3,045,646,411)
Direxion 7 4 U — >i¥ifkik <7 3 {% ETF 1,601,686,105 237,224,724 (832,729,187) (595,504,463)
Direxion 74 YV — 77 /v I—kk 7/ 3% ETF 2,463,420,646 218,354,574 (576,509,440) (358,154,866)
Direxion 74 U — T2 /v —kk X7 3% ETF 188,767,202 7,251,353 (59,516,489) (52,265,136)
Direxion 7 4 U — 20 8 KEE 71 3 fi5 ETF 4,339,636,429 182,312 (2,038,250,291) (2,038,067,979)
Direxion 7 A U — 20 fEHEK[EE <7 3 % ETF 424,335,056 62,387,797 (30,256,863) 32,130,934

IR DR 2 2 b e R FOERT, & U TRAETEAIOBEKRITLR L Bla OMIE~

(ZERT D,

B R LTI GAAP K UBLEHE O T TORLY rIREMIAR G & & CHLIA B AR DRFHL

PIZRT DB LOKAERIZONWT, LITO
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il 4 FTRBAILR

77y ¥4 ER)Edt HARA

Direxion 54 U — S&P 500® 7L 3 {% ETF $(318,128916)  $318,128,916
Direxion 54 U — S&P 500® 7 3 {% ETF 54,187 (54,187)
Direxion 7 A Y — KE/NUfE T 3 % ETF 98,665,850  (98,665,850)
Direxion 7 A U — KE/NER X7 3% ETF — —
Direxion 7 A Y — FTSE H[EkE 7 /v 3 % ETF 55,168,555  (55,168,555)
Direxion 7 A Y — FTSE H[EEE <7 3 i ETF 14,616 (14,616)
Direxion A U — MSCI #BLERE 7L 3 % ETF 736,541 (736,541)
Direxion 5 A U — MSCI Hr#i[ERk X7 3% ETF — —
Direxion 7 A U — #fiZeFH - it 7/ 3 {% ETF (11,688,336) 11,688,336
Direxion A J— &« Pg—r X A2 —F%v N 7/3% ETF 10,824,830  (10,824,830)
Direxion 74 U — X7« Pg—r X+ L H—F%y b XT 3% ETF — —
Direxion 7 4 U — KE&R@kE 7V 3 % ETF (22,085,101) 22,085,101
Direxion 7 4 U — KE&REkE <7 3 {% ETF 265 (265)
Direxion 54 Y — ~JLVAZ Tk 7V 3% ETF (2,983,441) 2,983,441
Direxion 7 A U — KEREFE ~/L 3 {5 ETF 3,517,621 (3,517,621)
Direxion A U — KEAREHPE <7 3% ETF 11,703 (11,703)
Direxion A Y — UV —a )b - N7 X T3 4% ETF 16,994,060  (16,994,060)
Direxion 71 U — S&P NA AT v 78k 7/ 3% ETF (26,836,292) 26,836,292
Direxion 71 U — S&P NA AT v 7k X7 3% ETF 8,573 (8,573)
Direxion 7 U — P8Rk 7L 3 % ETF 243,157,551  (243,157,551)
Direxion 7 4 U — Y8 kfk ~7 3 % ETF 82,606 (82,606)
Direxion A U — 77 JuY—fk 7/ 3% ETF (213,940,304) 213,940,304
Direxion A Y — T2/ aP—kk X7 3{% ETF 12,698 (12,698)
Direxion 7 A U — 20 FEKEE 7L 3 % ETF 37,435 (37.,435)
Direxion 7 Y — 20 “#K[EE 7T 3% ETF 11,620 (11,620)

GAAP Tid., KAZRICBMRT HMEENMBHRE & RERE & O THYBE SN L
MWD, DD ESFET, MEEIIZISHE 1 04720 MG EMAEIC R L, 2023 4F
10 A 31 B THEEICOWT, KAERIT, £& L TEMER, MiEERK BRoxtS
LR BIRWIHNE B OB B OS2 35 HE DR ITHE L T B I 0Bl S D RIS ORI H O
Bl o B M BES 5,

FEE DK ENEEROBLYHLHI 2672772012, A7 7 Fidid, 10 A 31 HETD 12 /»H
MHCFEHR LS Y X AT A U ROV 12 A 31 B £ TO 12 237 B OMGER S & mEdHE
B2 2 ENEREND, ZHICBEH LT, BE L, A7 7 v FIXREEOBEKIELE
BEEICHRO BT Z ERRBO LN TN D, BIFEEOMEERFEREAES L, &2, 1 A1 H
#%&%%ﬁ%?#ézmﬂﬁmﬂslHif@%%ﬁ%ﬁbk@%%a%#éo

2023 4 10 A 31 ABEEIZRBWT, Direxion 754V — A0 « Pg—0 X« f X —F v I
7V 3% ETF 1%, BiFs b, 169,875 R/LORIMEE ORI A0 B L7,

BUTOERETIE, K770 Ni3fix vy 2 rm 22 BERICE D EL, MROFED X v
EANTA L ERT DI ENTE, FLINSDOXNIEL L OSUIRB OVt
L TRFFESh D,

2023 £F 10 A 31 HEFRITIE, #IRATSRO BEYIZB W T, IFDOAKRT 7 FIZHOWT, i

T a4 VT a SRR E
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HENT-FEHABETORBIC ROy X LT A L OMBZBICHIARER STy XL A
DN GFIET D,

77 v R4 AEEFAE  EYREY) EHRED)
Direxion 54 U — S&P500® 7/l 3 { ETF $— $72,854,915 $—
Direxion A U — S&P 500® X7 3 % ETF —  2,745,890,765 3,329,426
Direxion 7 A U — KE/NKE 7L 3 {5 ETF — 556,233,833 —
Direxion 7 A U — KE/NEIE X7 3 % ETF —  3,483,249,332 —
Direxion 7 A U — FTSE H[EFE 7/ 3 % ETF — 493,387,139 5,052,531
Direxion 7 U — FTSE F[E#E <7 3 % ETF — 103,615,282 —
Direxion 7 U — MSCI #BiERE ~ L 3 % ETF — 163,034,478 61,036,329
Direxion 7 Y — MSCI #HrBLEK <7 3% ETF — 330,367,054 —
Direxion 7 Y — MZEFH - Bifii 7V 3 1% ETF 5,096,355 — —
Direxion A J— &« Vg—r X A2 —%v N 7/L3% ETF — 120,923,438 762,606
Direxion A J— &« Pg—r X A Z—F%v b X7 3% ETF — 24,805,776 —
Direxion 7 A U — KE&@E 7L 3 {5 ETF — 397,872,276 69,018,742
Direxion 7 A U — KE&@WE X7 3 {f% ETF —  3,094,991,711 —
Direxion A U — ~/V A7 Tk 7V 3% ETF — 12,349,092 2,152,307
Direxion 7 A U — KEREFE ~/L 3 {5 ETF — 8,544,688 —
Direxion 7 A U — KERBFE X7 3 {5 ETF — 113,896,302 —
Direxion 7A V— U —aF )L - N7 & 7L 3% ETF — 104,932,878 9,760,017
Direxion A U — S&P A AT v 7k 7V 3 % ETF —  1,270,365,863 118,187,470
Direxion 74 Y — S&P XA AT v 7k T 3% ETF — 309,241,125 —
Direxion 7 A U — P28k 7L 3 {5 ETF 160,811,379 64,619,538 14,170,949
Direxion 7 U — P8R T 3% ETF —  1,143,609,094 —
Direxion A U — 77 JaY—fk 7V 3% ETF — 241,290,237 34,655,720
Direxion A U — 77 JaY—fk X7 3% ETF — 350,892,945 —
Direxion 7 A U — 20 FHKEE 7L 3 % ETF — 76,816,241 3,148,090
Direxion 7 U — 20 4E#EKE R <7 3 % ETF 105,112,757 583,298,018 —

K77 RiE, BUEXITPURMNFFIC TR EN B8 LOR T T a » O OFHIIZ B3
DHERLD & DM B HE L— > T D, K7 7 Nk, 2TORMFEEZRR L. K
77 v ROMBRY Y a » UXERRRICITEEN 2 < BEXIBURMNFFICTEINS
ANERRFFEE LR T T a BTS2 ARGRR OB R LI K9 2 BE B 1A E L
RN & DFEFRICE o 72, REIBIROMBUFIUCE LTRSS N T4 L9 A%, 84
FIRETINEAREMN L LTRET 2, UH. A7 7 v FTIEIAIERCHRMEITRAEL
o T, BUEEOMEIERTREMIME &1, BIEI9 25 TSRl 4 RIS X 2 BUGS iR 23 ki S 9
HEFE R EWT 5, 2023410 A 31 BREACIX, R T H 232020 4 10 H 31 25 2023
10 H 31 B E TOFREDPKREBA L ON Y ROBBRHEDTRIZRY 55, K77 R
IFHE, BIBHELZITTEOT, £72. REEROBEHOAFHN4H 12 02 H ORICKE
KEDLDEGHMICTRINDIBG LORT Y a U EZFE#L TR,

4. BREREERS WG| FEb

K77 REREL=y b EFEHTND RERBLITBWTOR, #EFAYIZ NAV (2T
MR R ER OMEET 5, BE=2=> NI 50,000 1 THD, 7VAT 7 ROFEEL=v b
X, BLAKR O SUIBET BIRA T v 7 A& 2 BIRERIC L > TRIEL MEE S
Do XTHT 7 ROFEL=y ME, BEICL-> TRELMEESND, A7 FE

T a4 VT a SRR E
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E#EREL=y NORSIZMET D~ —7 v M A= — RFOFKEFE MO &
DEEFIL, ANRBIMNER & TE 2512 NS OB & FANIRERE 22, PO
R it LT 4+ —7—2 @ U THEAT D, A7 7 > NOZRHEO RG] (B4 & OH IR
Gl zgte, YOFEMIE, MEELBHEECBOTHRRSND,

B FHEHT, REL=y NOREROERIZHES 2 A FE I AA—FT 572D SN 5,
B | FEEOREL, BIEE Y & BB ORI D, BEEOES | FEEHT, Bt
BN b, BAITER SW R E = v OB T EBIMRIC AR E U EET |
WCHAIND, Fo, BAXIMER SNEAREL= v FOFHEFEICH T 525G & LTEE
HINDEBOBG FEEHT, &R EIEERSICEA S, A7 7 v Ricdhbi
bo K77 v ROETRYFEEIZEB W TG N BIRT 2 B | FHEpt 2@ AT 50
F TR, K7 72 RB3ZET 2005 FEEHT, MG ELBFHREOZ MRS OHEE
(ZRii S D,

5. REHSI

LIFOFRIZ, A7 72 R0 2023410 H 31 HE CTOFEEIZB T HEMBBI 2R LIZHDOT
Ho, AL, EHEEOCEAFOSH LB, EYEREE, A7 v 7 R0V
WG RK O3 A &R LT BF 2R, [RANT, EAEEOTZHEOEE )L HY
FeHl, EHEREER DAY v 7 KOG O 2 2 M EPER LT RTF 2R T,

[N T, £ TOEMEANEORHEZE L, BRI, £ ToHRBTEHONRD 4
DEFHEFRT, INHICESTIEENILLTOLEERBY TH 5,

77V F4 A A BiEA BimsRA
Direxion A U — S&P 500® 7 /L 3 f% ETF $1,297,898,721  $5,010,489,454  $8,199,863,178  $4,784,198,064
Direxion 71 Y — S&P 500® X7 3 {#% ETF — — — —
Direxion 71 U — KE/NEEE 7L 3 %5 ETF 825,992,790 1,635,283,155 1,832,608,910 841,125,898
Direxion 74 Y — KE/NMUEE <7 3% ETF — — — —
Direxion 74 Y — FTSE H[Ek 7L 3% ETF 481,555,500 706,396,581 909,165,820 344,045,182
Direxion 7 U — FTSE T[EKE X7 3 % ETF — — — —
Direxion 7 U — MSCI ##LEHK 7'/ 3 % ETF 11,773,200 22,047,630 59,040,100 49,316,496
Direxion 7 Y — MSCI #H#LEK X7 3% ETF — — — —
Direxion 74 Y — fiiZZ5H - iy 7/ 3 f% ETF 43,894,165 37,245,933 55,467,956 76,261,070
Direxion 74V — X7« Pa— X A F—Fy N T 109,616,254 104,489,365 103,090,872 100,759,360
3% ETF

Direxion A U — Z « Va—r R f X —Fv b XT — — — —
3% ETF

Direxion 7 A Y — K[E&fK 7V 3% ETF 994,295,042 1,047,204,496 1,149,450,968 1,035,721,565
Direxion 74 Y — KE&@E <7 3% ETF — — — —
Direxion 74 Y — ~A A7 Tk 7 3% ETF 26,212,275 30,766,717 48,794,846 32,133,036
Direxion 7 U — KEAREPE 73 fF ETF 16,122,379 32,565,847 46,530,875 24,503,041
Direxion 7 A Y — KEAREFE X7 3% ETF — — — —
Direxion 74 V— U—YaF L - N2 2 34 ETF 367,654,825 710,189,044 1,007,023,420 435,455,557
Direxion 74 U — S&P /A AT v 7 ¥k Z/V 3% ETF 589,671,917 1,250,994,422 1,504,577,498 905,528,052
Direxion 74 U — S&P A AT v 7 ¥k X7 3% ETF — — — —
Direxion 7 A U — Kk 7L 3 5 ETF 3,914,666,525 7,727,778,864 8,708,948,155 3,943,373,914
Direxion 7 A U — P8 {kk X7 3% ETF — — — —
Direxion 74 YV — 77 /v I—kk 73 % ETF 1,024,128,528 757,789,021 1,358,162,811 1,236,114,418

Direxion A U — T 7 /Y —fk X7 3% ETF — — — —

T4 Vv a VRS E



Direxion 54 Y — 20 A KEE 7V 3 4% ETF 1,215,059,900 1,810,344,343 2,467,993,190 270,557,668
Direxion 7 A U — 20 FiKEMRE ~7 3 {5 ETF — — — —

2023 /£ 10 H 31 HE TOEEIZBWT, A7 7 v RTIKEEMERZOBERSIFEEL
200,

6. BWEBEOZEDMOIL

T RAAL P —L RN TR MNHOEERBIRNCESE, 7 RSP —IART 7 FORE
LLT, BEDOHB., FERORIKIZHEN, K7 7 FOEFEIZ OV TR 24 & 7' 1
7T LERME L, ZHEEOEHRO N TARY 7 RO H 2 OIERZEEET 5, BEFEIZHE
W, K77 R, BIROFEEME FEFR ST FE DV TER 0.75% D& E M 4 7 K3
AP —ITHh D,

T RAAP—1F, K77 ROHKROMEFEIZIHESE U TORIZEH SN TWDEED T
VA TRA v M EFREEIC, ®O—HE2BEET 52 LICEE Lz, 2023410 H 31 HET
DOHIFNZHDOWT, 7 RAA P — L5 DR T 7 > RITEBW T2 BEE LT,

T a4 VT a SRR E
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MBEERROL LY BB T S L RR

$0 - $1,500,000,000 0.75%
$1,500,000,000 — $2,000,000,000 0.70%
$2,000,000,000 — $2,500,000,000 0.65%
$2,500,000,000 — $3,000,000,000 0.60%
$3,000,000,000 — $3,500,000,000 0.55%
$3,500,000,000 — $4,000,000,000 0.50%
$4,000,000,000 — $4,500,000,000 0.45%
$4,500,000,000 /& 0.40%

FLEARNTAMI, 7 RAAL =L FRY— AR EME L T D, 0D EIcES
X.RKRMTAMI, AFT A MO BKRMEEDRAD 10,000,000,000 KB L T
0.026%. 10,000,000,000 /L% % HEFEICE L TIL 0.024%DEES— X EH 2T R
AP =L D, BEHY—ERBHIL, 7 RAASYF—NAK T A MCBE L CHEMT 5 5F
EOEH, FHELRALTITAT U AEBICRT MM CcHD, ZoBEMX, A7 7K
DB ARMEEIC IS E, K7 7 FIZ LT, By Eihd,

K77 Rk, ENZhoOERERZAMRT L, 7 RAASF—id, Bk &, Dl
EH 2024 9 H 1 HETORM, EBMBNAHEEL, ROVXUIART 7 ROFEEJH IR
HIEPED 0.95%% LA DT HOWTART 7o ROEMEMZ2IRET 5 2 LIZFE LT,
BRHOBEIZEL UL, 2ROERNZOT VA 7KL v b FRl-78E, T0% 3 4
DNIZT AL =885 2 L 2560 8T 5G4 T 258).

LITFORIT, 7 RS =808 K OURE L 72 @8 ICEBTERICIRIE S 5 @8 % &
B

PEFERROBREW T ¢
2024410 0 20254F 10 A 20264F 10 A BEAREHE
EEEH BEEAH 31 H 31 H 31 R &t

Direxion 51 U —

S&P 500® 7L 3 fE

ETF $— $— $— $— $— $—
Direxion A U —

S&P 500® X7 3 %

ETF 111,900 — — — — —
Direxion 71 U — %

E/ R 7L 3%

ETF — — — — — —
Direxion 71 U — %

E/NRE XT3 %

ETF — — — — — —
Direxion A U —

FTSE *Ek 713

f% ETF 133,091 65,306 — — 48,087 48,087
Direxion A U —

FTSE H[EK ~7 3

% ETF 24,076 18,864 11,460 5,923 18,864 36,247
Direxion A U —

MSCI #HritERR 7

JV 3 £i% ETF 14,733 28,061 939 17,713 28,061 46,713
Direxion A U —

MSCI #rHLE ~

7 3% ETF 13,210 70,652 58,889 50,097 70,652 179,638

Ta Lo va SERREE
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Direxion 71 U — #i
Ze2il - B 7L
3 f% ETF

Direxion 74V — %
7 e YVag—r XA
N A ST N %
3 f% ETF

Direxion 74V — %
7 Vag—r XA
VE—=Fy b T
3 f% ETF

Direxion 71 U — %k
E&fik 73 6%
ETF

Direxion A U — 2k
EEREE ~7 3 %
ETF

Direxion A U — ~
WA TR 73
f% ETF

Direxion 71 U — %k
EREE 7V 3%
ETF

Direxion 71 U — %k
EREE 7T 3%
ETF

Direxion 71 U —
Y=gt Ny
7 A 7V 3% ETF

Direxion 71 U —
S&P A FT v 7
Kk 7V 3 f ETF

Direxion 71 YV —
S&P A FT w7
kR X7 3% ETF

Direxion A U — -
ERRR 703 6%
ETF

Direxion 7 U — -
BARER N7 365
ETF

Direxion 74 YV — 7
VA= Y
3 f% ETF

Direxion 74 Y — 7
7 Jao—fk X7
3 f% ETF

Direxion 7 U — 20
FEEkEE L3
f% ETF

Direxion A U — 20
HEKEE <73
f% ETF

BERGEEN T

20244610 4 20254E 100 20264E 10 A EBEAERE
EEEH BEEAH 31 H 31 H 31 R &t

38,278 16,416 — 8,714 16,416 25,130
5,795 15,465 27,407 18,987 15,465 61,859
26,836 — — — — —
8,520 100 — — — —
76,551 74,522 — — 67,810 67,810
69,577 9,547 41271 51,746 9,547 102,564
30,405 19,850 2,825 12,487 19,850 35,162
52,500 52,500 — — — —
55,489 18,671 — — 3,068 3,068

BEERIEA, FEY — AL R OE A ORIEZERT 25 2023 4F 10 A 31 HEAEDZE
BHECKIMER) D v MK, B IBE LIC, 7 AL P =5 ORNE(T R3A

PO FAE) (Y M) & LTRSS LTV 5,
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ABE ST, 1940 FEFE St EDO L —IL 12b-1 (ZHS EERY K O — B A FHE (UL T TG
MWD, VERA Lz, ARFEICRE, A7 72 Ricid, BLYBE DT 4% 8 1
DOH—E AL T, BFE B ROFEME ER IS L TRR 025%4%5KT 2 2 LR
DHND, WTFNDOAT 7 Kb Lb—/L 12b-1 ([ZES < FEEZFER L Ty,

7. AEMECHE

A7 72 Rk, AEMEOARRERERE LAEMMEZHET 2BOF %R ET HHE
B & 5 N EMESFHEMEICE > T D, ZORETIE, AEMELHET HEICHNS
NDEEx TeA 7y MOl TR RS 2 8 M0 7 fE B R & . RGO R TiE K&
OBET 514 7'y hOEBRIZONTOFmNERIND, 47> MI, LFD 3 20
LAY RIS D,

Loy 1 - IEFR TSGRV TRI—FER 6 L TR S vk
LoUL 2 - ZOMOBIEERTREIRE TR A 7y MEFI TSI T D HEEL LI RERIT 5t
L CHoR S 7Afiks, PAETT (2 361T 2 [Al— DO UTIERL L 7GR ISR L THV R S e

fifiks . A, HIRFTRFEHRE, EHY A7 72 82 @)D EHERE S vl ffiks

VUL 3 - BISEARREREE A Ty NORT 7 > RBEMEEDO N EMMEZRET S
BRIZHW D RERIEA 5 Tr)

DM EET AERICHNONE A 7y D UL FEEIZ, 4T L6 Y i%EE I
BT HBCEEIEHY A7 2T H O TRV,

PLIFDFIZX, 2023 4210 A 31 HESTARZ 7 o ROMEEZ T 2B WA v 7
N OBEE A F T,

Ta Lo va SERREE
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BEI TR ABI TR
L1 L2 L2
h—&n+Y k=& -7
H—e R B—r e R
77 K4 BESH EiEkkX BHHEREE Uy TR Uy IR
Direxion 54 U — S&P 500® 7/ 3
% ETF $— $1,702,550,314  $950,537,727  $95,731,806  $(57,428,509)
Direxion 54 U — S&P 500® X7 3
f& ETF — — 714,582,425 111,451,547 —
Direxion 7 U — KE/NEE L3
% ETF 871,032,056 — 607,827,610 —  (213,033,562)
Direxion 7 A Y — KE/NEIEE X7 3
i ETF — — 331,244,680 78,783,053 (795,183)
Direxion 5 U — FTSE H[Ek 7 /v
3 {% ETF 468,749,088 — 259,959,682 —  (112,951,639)
Direxion 54 U — FTSE H[Ekk X7
3% ETF — — 123,041,895 22,559,756 (652,284)
Direxion 7 Y — MSCI #rHEkk
7V 3% ETF 1,849,680 — 80,069,208 —  (17,056,780)
Direxion 7 U — MSCI #rBLEE
~7 3 {f% ETF — — 27,713,285 4,692,394 —
Direxion 7 U — fizE52H - Bhf
7V 3% ETF — 113,144,103 41,322,785 2,459,446 (1,679,438)
Direxion 74 V— X7« Vga—
R oA vH—F> b TN3fF ETF — 86,707,592 22,210,616 20,765,558 (2,712,296)
Direxion 74 U — &7« Pa—
R oA Z—F> b XT 3f% ETF — — 38,373,648 2,009,024 (479,078)
Direxion 7 A V — KE&@kE 73
fi# ETF —  1,069,362,196 421,756,018 —  (162,548,910)
Direxion 71 Y — KE&@LE ~7 3
f& ETF — — 158,948,221 31,053,372 —
Direxion A U — ~IVAF Tk 7
JV 3 fi% ETF — 124,626,278 58,442,888 —  (29,666,620)
Direxion 7 A Y — KEREFE 713
i ETF — 32,935,619 23,887,956 —  (12,131,063)
Direxion 7 A U — KEREE X7 3
% ETF — — 156,999,960 43,094,000 (4,248,491)
Direxion 74 V— U— g /L« N
VU A T3 % ETF — 303,074,843 154,203,101 3,950,479  (26,260,888)
Direxion 71 Y — S&P A FT v 7
¥k 7V 3% ETF — 481,468,716 433,741,990 —  (229,823,551)
Direxion 4 U — S&P XA 4T v 7
¥k X7 3% ETF — — 65,130,443 22,571,658 —
Direxion 7 U — =E{kEE 713
f# ETF —  4251267,127 1,758,567,742 401,887,946  (639,743,407)
Direxion 7 A VU — =& (KR XT3
fi# ETF — — 768,956,918 237,224,724 —
Direxion 74 YV — 77 /o —fk
7V 3% ETF —  1,566,595,981 520,530,475 143,080,087  (124,940,763)
Direxion 74 U — 77 J a3y —kk
~7 3 {f% ETF — — 130,501,338 7,251,353 (1,250,625)
Direxion 7 A U — 20 E#KEE 7
/v 3 f% ETF 1,551,092,434 —  1,299,234,695 —  (548,758,679)
Direxion 71 U — 20 FHKEE X
7 3% ETF — — 394,569,622 62,387,797 (491,429)

KEPEY T AT DREMERICOVNTIR, A7 7

v FORAFEN 2RI,

*p= B Y E = e T RT3 S s DR FEB M a8 (18) 1C L o TR E

s,
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Fo. K77 v Rk, AEMEOHBEICET 2 8MOEHREREZ ERT DM O H 55
IS TV D, BRI, U AT mE FARICR L, )b~k 2 I~ 3 @
RV a DN THEBE & ORI A B 2 3R T 2B WA > 7 > B RO
FHlTFE, bR TO LLEOBEN( 7 A= T7bbLBEIHI% O L)L &Rl 4 2B
IRT HMEH V)R OBEN LZHH, N o) — DT TIER L3 n— /L7 U —
RIZBT 5 7 a AR—2DMEAN L FBENCONT, HHREIREZERT 5, Z0iEh, @EE
RIZIE, AEMEORFFID 5 B L~UL 3 OSFEIZBW T, AEMEOFHEICHWZ#ER
B2 A 7y MZBET 2 EEMIFEHROBRTRNER I D,

2023 4 10 A 31 HETOHIMIZB T, A7 7 > FBREAE LTV LUL 3 OFMGRESR X
T LV OBENT R o T2,

8. T UNT 4 THSOFHE

K77 R, TIAT 4 TEMICEL T, ZORMREE & ED MO H 2 25 AT
Mo TWDH, UL, TINT 4 TEERRE LD ICFIHENDL DD, T U
T AT BEMICONTED L) REHABENEH SN TWD O, 7T U AT 4 THEmBAR
77 ROMBRY Y a V EOERREICED X IR E E 2 DO EREFE NPT
X5 L) REMBIREERT D LI T TUAT 4 VRO REONE & L E
LTW5o,

A7 7 N, TOEAAMEERT D00 EERBERKO—BRE LT, TURT 4
THEMEFIHLTWS, TUNRT 0 TEMICHED VA ZIZONTO X HR55EMIZONT
1T, 2 ZBBEN, 2023 410 A 31 BRFAICEWT, K770 FIZR Y v 7829 %
FEkE LCD, 2023 45 10 A 31 BRESICEBIT 527 U ST o 7RSO A EMEIL, LLTFO &
BOTHLHFEY X7,

T a4 VT a SRR E
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WS Y ST 4T

1

77V F WY 22 SFY RS &t
Direxion A V) — S&P500® 7\ 3 {% ETF $95,731,806 $—  $95,731,806
Direxion A J — S&P 500® X7 3 {% ETF 111,451,547 — 111,451,547
Direxion 7 A U — KE/NEIEE X7 3 % ETF 78,783,053 — 78,783,053
Direxion 5 Y — FTSE H[EFk X7 3% ETF 22,559,756 — 22,559,756
Direxion 7 U — MSCI #BLERE X7 3 fi# ETF 4,692,394 — 4,692,394
Direxion 7 A U — #fiZeFH - it 7/ 3 {% ETF 2,459,446 — 2,459,446
Direxion ¥4 V— X7 « Vg —r X+ f L F—Fv h T 20,765,558 — 20,765,558
3 % ETF

Direxion 7 A V— #7 « Vg —r X+ f X —Fy k XT 2,009,024 — 2,009,024
3 f% ETF

Direxion 7 A U — KE&@WE X7 3 {f% ETF 31,053,372 — 31,053,372
Direxion 7 A U — KEREFE X7 3% ETF 43,094,000 — 43,094,000
Direxion A4 YV — U—YgF )L« N7 X T3 4% ETF 3,950,479 — 3,950,479
Direxion 74 Y — S&P XA AT v 7k T 3 % ETF 22,571,658 — 22,571,658
Direxion 7 A U — 28Kk 7L 3 {5 ETF 401,887,946 — 401,887,946
Direxion 7 U — PR T 3% ETF 237,224,724 — 237224724
Direxion A U — 57 7 a3 —k 7 3% ETF 143,080,087 — 143,080,087
Direxion 74 U — 57 JuP—#k X7 3{# ETF 7,251,353 — 7,251,353
Direxion 7 U — 20 4E#EKE R <7 3 % ETF — 62,387,797 62,387,797

EEA R T, XU > ZZGFIDRED 7 b & L Tl

AT 747

2

77V K WY 22 SHY RS &t
Direxion 54 U — S&P500® 7V 3 { ETF $57,428,509 $—  $57,428,509
Direxion 7 A U — KE/NKE 7L 3 {5 ETF 213,033,562 — 213,033,562
Direxion 71 U — KE/NUEE X7 3 f% ETF 795,183 — 795,183
Direxion 7 A U — FTSE H[EFE 7/ 3 % ETF 112,951,639 — 112,951,639
Direxion 5 Y — FTSE H[EFk X7 3% ETF 652,284 — 652,284
Direxion 7 U — MSCI #BLERE ~ L 3 fi% ETF 17,056,780 — 17,056,780
Direxion 7 A U — #fiZeFH - it 7/ 3 {% ETF 1,679,438 — 1,679,438
Direxion 74 V— &7 « V53— X+ f L Z—Fy kN T)L 2,712,296 — 2,712,296
3 % ETF

Direxion 7 A V— Z7 « Pa—r X4 FZ—Fy k XT 479,078 — 479,078
3 f% ETF

Direxion 7 A U — KE&@E 7L 3 {5 ETF 162,548,910 — 162,548,910
Direxion 74 U — ~JVAZ 7k 7L 3% ETF 29,666,620 — 29,666,620
Direxion 7 A U — KEREFE 7L 3% ETF 12,131,063 — 12,131,063
Direxion 7 A U — KERBFE X7 3 ETF 4,248,491 — 4,248,491
Direxion A V— U —IaF )L - N7 R 7L 3 4% ETF 26,260,888 — 26,260,888
Direxion A U — S&P A 4T v 7 ¥k 7L 3% ETF 229,823,551 — 229,823,551
Direxion 7 U — P8Rk 7L 3 % ETF 639,743,407 — 639,743,407
Direxion A U — 77 JauY—kk 7/ 3% ETF 124,940,763 — 124,940,763
Direxion A V— T 7/ a I —kk <7 3{% ETF 1,250,625 — 1,250,625
Direxion 7 A U — 20 FEKEE 7L 3 % ETF — 548,758,679 548,758,679
Direxion 7 Y — 20 4#K[EE <7 3% ETF — 491,429 491,429

BEEA R TIE, XU > ZZGFGDRET 7 & L Tl
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2023 4F 10 A 31 B ECTOHMCHBITFET VAT 4 THEMBEEOCERSIILL TO LB TH D

(FEEV 275,

77 R

Direxion 71 U — S&P 500®
73 1% ETF

Direxion 7 4 U — S&P 500®
~7 3% ETF

Direxion 7 U — K[E/NEE
7V 3 f5 ETF

Direxion 7 A U — KE/NEE
~7 3% ETF

Direxion 7 Y — FTSE H[E
¥k 7V 3 f ETF

Direxion - U — FTSE H1[H
% X7 3% ETF

Direxion 7 A U — MSCI il
Ekk 73 f% ETF

Direxion 7 U — MSCI #78i
EkE X7 3% ETF

Direxion 7 A U — #IZEFH -
Bifsi 7V 3 f% ETF

Direxion 7 U — X' -
Va—V R AU H =Ky b
7V 3 f5 ETF

Direxion 7 A V— X' -
Va—V R fUH =Ky b
~7 3% ETF

Direxion 7 A U — K[E 4@k
7V 3 f5 ETF

Direxion 7 U — K[E4:lkk
~7 3% ETF

Direxion A U — ~JV AT T
Kk 7V 3 f ETF

Direxion 7 U — K[EREhE
7V 3 f5 ETF

Direxion 7 A U — KERB)E
~7 3% ETF

Direxion 74 U — U —Y =3}
Ve N A T3 % ETF

Direxion 7 A U — S&P /A A
7 v ¥k 7V 3% ETF

Direxion 7 A Y — S&P /A A
T 7Bk X7 3% ETF

Direxion 7 A U — =E{kRE 7
Jv 3 % ETF

Direxion 7 A U — &Rk X
7 3 f% ETF

Direxion 74 V— 77 /1
U—#k 73 % ETF

Direxion A U — 77 /1
U—#k X7 3% ETF

Direxion 7 A U — 20 4EHEK[E
& 7 3% ETF

Direxion A U — 20 4K E
& X7 3% ETF

HiEB2EER)! MR EB MR ER)
Bl Y X 7 SRR Bl Y X 7 SRR
AT v T $176,821,786 $—  $(26,170,053) $—
AT v TR (354,148,994) — 33,783,805 —

AT FEHY

(95,870,395)

—  (328,122,081) —

AT v T 31,649,820 — 108,311,261 —
AT v THH (119,532,082) — 39,096,897 —

AT THH

(89.498.,058)

—  (32205.955) —

AT v THH (11,170,843) — 5,111,522 —
AT v T (7,782,188) — (9,500,375) —
AT v THH 28,520,050 —  (39,866,416) —
AT v THH (6,028,260) — 30,622,052 —

2T THE

(11,921,685)

—  (18,295,105) —

AT FEHY (4,661,357) —  (314,626,401) —
AT v T (29,113,509) — 56,575,557 —
AT v TR 4,352,244 —  (48,674,348) —
AT v FEHY 518,189 —  (16,244,245) —
AT v TR (30,705,437) — 38,664,711 —
AT v THH (164,006,278) —  (46,312,658) —

AT THH

(285,920,779)

—  (334,045,026) —

AT v THH 15,206,346 — 22,122,182 —
AT v TR 1,205,363,027 — 570,937,974 —
AT FEHY (1,440,154,710) — 89,548,417 —
AT v T 455,039,599 — 133,714,284 —
AT v TR (104,388,956) —  (36,021,980) —

2T THH

(876,119,706) —  (372,577.620)

AT FEHY

96,540,706 — (86,933,259)

! Hus il & TIE, XD 0 ZRGIITR S MEB 8 (1H) & L Tk,
2 A EETIE, R TRRIITR S AR EB T M (1R OZL S L T,
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2023 4 10 A 31 HF COHMICE

LB THD,

Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion

FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—
FAY—

S&P 500® /L 3 {% ETF

S&P 500® X7 3% ETF

KE/NURR 7V 3 1% ETF

SKIE/ MR XT3 4% ETF

FTSE "WEkE 7V 3 f% ETF

FTSE H[EKE X7 3% ETF

MSCI #retERE 7 3 % ETF

MSCI #ri#tER: ~7 3 {5 ETF
WLZeEH - Bt 7V 3 % ETF

Ay eTa—rvRXeAfr¥—Fv b TN3E ETF
B e Va—r X 42 —F v b T 3f% ETF
KE 4Rk 7V 3 4% ETF

KEA&RE X7 3% ETF

~IVAT TR 7V 3% ETF
KEAREE 7L 3% ETF

KIEREIPE X7 3% ETF
V=Ygt R X T3 %E ETF
S&P A FT v Ik 7V 3% ETF
S&P A FT w Ik X7 3% ETF
HEARE 7V 3 % ETF

Y KRR T 3 f% ETF

Tra —k 73 % ETF

TU 7 a —k X7 3% ETF

20 4EBKEIE 7V 3 1% ETF

20 FFHCKEE X7 3% ETF

FHARTZ 72 ROT U NRT 4 7THEMORAEER LT O

2,833,736,285

1,391,854,231

249,695,402
394,154,249
291,148,619

4,152,958,660
426,795,120
117,412,035
867,428,184
2,253,563,441

11,269,515,554

4,110,799,652

3,808,336,727

DU HHSE R 7 v ZARETTA
h—=Fe YR =2 h—F):UHF—-
2Ty FE ) AUy TFRE( a—

M)
$6,146,581,748 -
— 2,724,516,996

1,425,277,308

471,925,758

99,270,130

129,070,309

506,308,503

495,649,370

349,878,774

3,069,668,957

414,861,369

1,387,771,786

-

K77 RNE BA T v 7 ADARDINT =< AD 3 fEXT~A TR 3 fFL w9

M HERZERT 57201,

60

9. FERURY

EROBEDOT IV ART 4 THEHNTL ALy PEISEL TV

LRI, K770 FIZBRETHBOTELR Y A7 O —HTHD, SFEHZRNEICEL T
I, A7 7 FOB@mAEESR IV,
BB —=N—=F 4 —+ VR - K77 RiZE, fifs LBl v ¥ —

/\°~?4’ —IPDXETLEFICETHEMY Xﬁ?ﬁfﬂé Do KT 7L FDOHY L F—r3—

J AR—T v — DI
AN R ET HHEAIC

— I IZ, K77 ROEFEI T o X —R—TF 1 —

BWT, K77 v RIZAR

WCXTHRZ7 7 ROAKRDO=T
BWT, K77 FICHEZZEZ L AN LERNSH D, LrL, 4
R CRLIN S ND N T H — R —

TA— VATICEBEND, £lo, DT E—/"=TFT 4 =T 7 /b b UTPE L7255
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By BT Z =T 4 —DRELANTBIRE AR T 7 o FRBSLT DB, R &
B DAREMEN DD, BT H—R—=T 4 —PMEEET D ST OB TR & BT
TERWGE, A7 7 v FITERENMSARNEDN DD, K7 7 R TR BEXITZD
O FAFRICENTEEZEBINT 57 1 I 7 RRIBICEAD ATREERH Y . F
Tz, DL IRRBUCIBN T, B —HICIRE SN DB rile b et b H 5,

7 F—BEFVRT - FREDEMOR SN DFATIRIER D ET T LAKT 7 > R,
LI TIRRBRWAT 7 FEHANTHZEMICHE T 5 U 27 ORELEZITOT0,

AROA VT v 7 AMBEI NG XV T IVRY - K757 0 R3RUF~—7 LOEWAHE
wHEFFT DRENNCKT L, BE L OBERPEET LML H Y, K7 7 FAEWIHEZ
MEFFT D 2 L2 RFECERWVWEERH D, mWVHBLZMEFFTE RV stk K77
NIZEH B ZZER TERWATREELRH D, FEEH B, B2 X b LAV Yy VRE
FEOFIFIZED a2 b, DERHEE, SFHEERORT 7 o REAT 25054 L < 134
RS O S DIRELSUTREMER T2 & BELS OBERPAKRT 7 0 RO F~v—27 &0
B B2 RIET AR o D, A7 7 NiZ, BRI LIV F~v—T - AT w0
AEAERT DR TOIAMFRO T AR—T v —2BfFT 5 L ITR O T, Yk UIEREIC
M DT AR—T v —DRNA VT v 7 ADLRERZDAREMELNDH L, 72, A
Ty YRR, RUFY—T AT v 7 RAERERR U OGRS U RS 2 R T D AR
PWERDHD, K77 NiEk, REOEEARZTDOAEERH Y, ZO/RER, XvF~v—7
X2 =7 AR — U % — R RK XTI/ NI 72 D[RR B D, HIRDA T v 7 A DK
FREEINANTE X L ONE DDA T 7 AD /ST o ZAFHENINEE 2 BT 2178412 8-
T, A7 72 K2 BICHROER B ZERT 2RE/ 03B b D WEMERS 5,
K772 RiE, VALY VR HROEHEHEESICT S0, HIRTAR— N7+ U A
DNNT U ALETFEL L5 LA D,

—HORT 7 NIZIE, BIRTA VT v 7 ADFEEED/INT 4 —< V ABEMRT DHEND
EAHNZATLEWIERICBWT, LAy P I BNToENTHD, ZUHDKRT 7
YRIZE, BROMAEY A7 BRETHES, 72, ZNHDOERT 7 KRR LAY UEFIH
T2 ZEITERT 2R Y A7 bAFEET D, T 5, EANIMS 1 REZER 5%
By ALy VORMMIZER L TYET 7 o RONT 4 —~ 2%, EHEME T 7~
NE R OYERRRTIICERE W T, EHEMNICHR SN/ EA VT v 7 ADNRT 4 —< AT
FLIbOZ LR TRIZMEMR S D, —KIZ, AT v 7 AD) Z—r—EL Lz
BE. YA LT v I ADRTT 4 VT 4D EHIT. 77 REAORKAEA VT v 7 A
DINT =< AR LD ELRT, N7 4= ADKRTE LT O TEANH D,

FUNRTF LT« VDRI - K77 ROFTVNRT 0 TEEITIL., FERZ OO PEm~D B

Ta Lo va SERREE
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W&% LR, BMOY R PESHEERHDH, Zulid, TGV A7, LAy Y-
A7, FEETH LM XIIART 7 ROMOBRAEEL O BRHBENRREETHD Z
LR T T 4 U T 4 DMK RE S, WREARREEDRFLE, BT F—r3—
T 4= VR B, B L ONERY R BIRRS E 1D,

FART 7 RICEDTUNRT  TEEITIE, LFDOU 2703 S,

XDy ZEREG, AU v FRENE, 1 BnD 1 EBORKEOHIMIChZY . L LT
AR R TR & O THifE S D, BRENZR AT » 7HGI TR, S FEDR,
FHNCRE LIFRFEDOSREE, T 72b b G IE Tdh 2 a5 TR Ic B LT
BXITFERT DV = (L) = DR D 2 LICEET D, MHEEH
Tﬁ@@ﬂ%ﬁﬁéﬂéinX-U&%yi BETLAR, Thbb, FFEDOA VT v

BT DREFDO N M XUTA VT v 7 AZBET 5 ETF ICEE SITZFFED
RAGFIZRT 5 ) #— 2 T OMEDEBNIE SN TEHAE S LD, AT v I
E. BT E—R—=T g — FHEE ULy DIZET DU R BMES,

JEBHRG], S B S X B IET TG v, BRSMEICESE | FEDOEEL T
SREVIZHFE Ot i O BAFIZRB W THIE T2, BLeRF 2T ILERNH D, K77
¥ ROBRERES DM A B) & BB ik O BEII ARG AR5 5, eI
ERENE Y R 7 3SR TREMED @ W TSRS AT 7 o R HE &
TRRWEEND D, £REBIFNE. K7 70 RXUTT RS P —2NMEA TEH L
VLRV Y a OB ERIRT2HERHY . TOTDO L ALy VEEEIK A FEITT 5
K77 ROBAOVBHIRENLIGEDRH D, EMTHHIIMOTRTT 4 VT 4 E
<, ZDIDTMEHERTHZEICED, K77 RORTT 4 VT 4 BEE D AHE
MERD D, ETTEPMBENIT L AL Y« URTHRED,

SEREFRICHED U R Y - BRI, SUISNERESZ BT 5 ETF ~O & 418 U C MR
ANERER IR E T 2581208, ENGERICERET 2560 om0 I A7 035, 2o
oo, K77 FOUZ—UKRONNAV 1T, EORFL— NOZEB), BUR., S TR
DI OHHIBRE D b KX B2 2 [N & 5, SMNEIC T 2 kI N aE
OB WS ST, KE LY LBRBEDER CTRWIEERH Y . Zo7-0sEeE
(2B 2 AT ABERABE SRR O 5 FIREMER 5 5, M OB ELE TS~ DO BE 21T
SMEDFATIRICK T 2GR E D bEmn U 27 039, Fr#lEmS T, ﬁ%%Xiﬁ
SHIERELAAET D U 27 SR E W, o, FEDIETT 4 7 41T DU ~DH
VMRAFEE, BB OEAERIR, YRR OBENEWTOD e S| FERORE TR ORBIES
& Wolo U A7 2D AlRetE R & 5,

Ta Lo va SERREE
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LAV Y« YR - LAV y DR iTEEENCE O (RA G PEDRHE O L) 2 HIE S 5
FEREAREEL, ULy VR RWGEEXLY bEHAZ 7 ARV —%2RELT5H, LA
Ly UEMNTLHERIC, AV TEKERHT LR d D5, K77 NiL, #EABN A
T DD LNy PO EA T EEFIAT 5,

WEMEY X2 - K7 7 o RNER T 2 AR AT AR & O s DIREL7R & OFEE ORI
BWT, K772 RIMREGHEE T KA P —NAEME & A7 3l THCMITLS T
XRWATREMENR B D, Fo, —EOB T v H— T ¢ — [ FBERR G & R AR 2 A
L. K772 FIT#EY TRWVWA A I ZICB O TIRABEORELZ RS )
JIZEBLINDAMERH D, ZD7d, X772 Rk, HRERE LFREHET HZ
EXTIRA Ty 7 AL @O L XU A MR D 2 E 3T E e < 2R D RTREMEA
»HD,

10. BN

202346 H 5 A U 2023 4E 8 H 28 HIZ, AT DAY 7 ROZISHIL, SZARHENE 2 X
B 5 72 DICHREE STz, ZRMEGFAIC L o T BITHEZ MR DN Y . I PEAE D H N
L7z, ZMHEDFEIE. A7 7 o ROWMEEXIIAR T 7 v R~OZ 8 H OB L K
&0, LUTIEEZ MG OMETH 5,

BrERIAiEE (FOBRMEE (FERIRITE OFEBRRBTE
77 K4 $HFRER g filigH il ZRERE ZRERSR
Direxion 71 YV —
Y=gt Ny
7 A 7V 3f% ETF 6/5/2023 1:10 $6.06 $60.60 93,748,590 9,374,859

202348 H28 HIZ, LATOART 7 o RO ML, ZASHED T & BT D 7o OICFifE s
720 SZASHETENC L o T, FATHEZSHER DML, MEEED D Lic, SN
X, K77 ROMEEXIIART 7 RADOZmE OREFHEICREL RIF S, LUTIE

LA EIOMETH D,

SERIRCEE SFSRMEE SFRIRTE SERRTE
77 v R4 $Hh1FER R %A %A ZRERS ZRERS
Direxion 71V — 20
HEKEE <73
f& ETF 8/28/2023 4:1 $144.20 $36.05 2,224,261 8,897,044

11. H“BES

PEE ML, MBHEROFITH ETICRAE LB EREFE L., U TFICRHT 5 b D&k
&, WROUI B R B AR T J e &Il L7z,

Ta Lo va SERREE
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2023 4F 11 H 3 HAEZh /%A H & LT, Direxion 74 U — AL 7L 3 % ETF KO
Direxion 7 A U — YKk X7 3 {5 ETFCAFIARZ 7 K1 EWH, YDOFRA VT v 7 A
DA, NYSE Y-8 AR E T S vz,

20234F 12 H 4 RIS, LUFOART 7 > ROZIRHET, ZMENS 2 KB 272 0ICHE S h
2o ZAMEOFEIC Lo T BATH RARMERDY | FUEER RN L7, ARHEDFA I,
K77 FOMBEXIIAT 7 RAOZEHEORERIEEZ LT S 20, UTIEsZ4E
HEHEOMETSH %,

PFERANRE GrOBRMIEE HeRiRTE HFomRRiTE
77 v R4 HAFEHR bR (i3 (i3 ZEBERE ZRHERR

Direxion 71 YV —

S&P A FT w7

¥ 7V 3% ETF 12/4/2023 1:20 $4.21 $84.20 244,511,600 12,225,580
Direxion 7 U — 20

FEEkEE T3

% ETF 12/4/2023 1:10 5.44 54.40 658,000,000 65,800,000

2023 4F 12 H 20 HIZ, —#OART 7> RRFEOSEEZES L, HAE DB H % 2023 4 12
A21 8, XHAZ2023FE 12 H29 AETH2 2 RE LT, BRI T 70 R4 KDYy
Bed D2 3HE 1 OS7-0 OEFIILLTO LB ThbH,

ZRELOYZD

77 R4 DFREL S
Direxion A J — S&P500® 7\ 3 {% ETF $0.30383
Direxion A J — S&P 500® X7 3 % ETF 0.10420
Direxion 7 A U — KE/NEE 7L 3 % ETF 0.21838
Direxion 7 A U — KE/NEIEE X7 3 % ETF 0.11062
Direxion 5 A U — FTSE #[EFk 7/ 3 % ETF 0.39261
Direxion 7 U — FTSE F[E#E <7 3 % ETF 0.14032
Direxion 7 U — MSCI #BLERE ~ L 3 fi% ETF 0.14247
Direxion - Y — MSCI #HrBEK <7 3% ETF 0.06992
Direxion 7 Y — MIZEFH - Bifii 7V 3 {% ETF 0.10433
Direxion 7 A V— X« Vg —r X+ f X —F v N XT 3{% ETF 0.17014
Direxion 7 A U — KE&@E 7L 3 {5 ETF 0.38289
Direxion 7 A U — KE&@WE X7 3 {f% ETF 0.08009
Direxion 74 VU — ~)L A7 Tk 7L 3% ETF 0.57266
Direxion 7 A U — KEREFE ~/L 3 {5 ETF 0.07009
Direxion 7 A U — KERBFE X7 3% ETF 0.42167
Direxion A U — U —Ya )b« N7 X L3 {E ETF 0.44377
Direxion A U — S&P A AT v 7k 7V 3 % ETF 0.20968
Direxion A U — S&P A AT v 7k X7 3% ETF 0.08463
Direxion 7 A U — >P28{kik 7L 3 % ETF 0.06318
Direxion 7 A U — >P28{k#E X7 3% ETF 0.06967
Direxion A U — 77 JaY—fk 7/ 3% ETF 0.07088
Direxion A U — 77 Ja P —fk X7 3% ETF 0.12266
Direxion 7 U — 20 4E#KE M 7V 3 % ETF 0.49729
Direxion 7 U — 20 4E#EKE R <7 3 % ETF 0.26994

T a4 VT a SRR E
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TA4VIvay =27 —XETF h 7R b
WAL LT B @ AR T EETOREE

Direxion 7 A U — S&P 500® 7 /L 3 % ETF, Direxion 7 A U — S&P 500® X7 3 f&%
ETF. Direxion 71 U — K[E/|KE 7V 3 f% ETF, Direxion 7 A U — KE/NUEE X7
3{#% ETF. Direxion 71 U — FTSE H[E# 7L 3% ETF, Direxion 7 U — FTSE /&
Bk X7 3 f% ETF, Direxion 7 U — MSCI #Hr#EK 7/ 3 fi% ETF, Direxion A U —
MSCI FrBiERE ~7 3 £ ETF. Direxion 7 A U — MiZEFH « PiflEi 7 /v 3 % ETF,
Direxion 74 V— X0« Vg— X+ f X —Fv b 7))L 3% ETF., Direxion 71 U —
Hgea—rRXefH =3y X7 3% ETF, Direxion 71 U — KE&FHE 713
% ETF, Direxion 7 A U — KE&@HEE <7 3 % ETF, Direxion 7 A U — /LA T
7V 3 % ETF, Direxion 7 A U — K[EARB)FE 7L 3 {% ETF, Direxion 71 U — KER
HhpE X7 3% ETF, Direxion A U— U—YgF /b« X7 X 7L 3{% ETF, Direxion
TA V— S&P A AT v 7k 7 3 % ETF, Direxion 7 A U — S&P /XA AT v 7 £
~7 3% ETF. Direxion 74 U — Y8k 7L 3 {% ETF, Direxion 7 A U — >PE{KFE
7 3% ETF, Direxion 7 U — 77 /a ¥ —F# 7L 3% ETF, Direxion 71 U — 7
7 ) maY—fk X7 3 {% ETF, Direxion 71 U — 20 - KEHE 7L 3 f% ETF. Direxion
TA Y — 20 FHAKERE X7 3% ETF OZmEZ K OT 4 b7 ay « =7 —XETF k
T A N DOZFEEOK B S DR

MEHRCET IR

Wk 51, Direxion 74 U — S&P 500® /L 3 % ETF, Direxion 7 A U — S&P 500® X
7 3 % ETF. Direxion 7 A U — KE/NiEE 7/ 3 5 ETF, Direxion 7 A U — K[E/VEY
Bk X7 3 {% ETF. Direxion 74 U — FTSE H[E# /v 3 % ETF. Direxion 7 A U —
FTSE W [EK ~7 3 £ ETF. Direxion 7 A U — MSCI ##il[Ekk 7L 3 % ETF, Direxion
F A U — MSCI #FBLE X7 3 f% ETF. Direxion A U — #iZe51 « Ui 7 /v 3 1%
ETF. Direxion 74 J— X7 « Vg — X+« f L Z—%v s 7/ 3 {% ETF., Direxion 7
AV— FY - Ta—rRX e F—Fy b~ X7 3 % ETF, Direxion 71 U — K[E &
Bk 7V 3 1% ETF, Direxion 74 U — KE®&FE ~7 3{% ETF, Direxion 71 U — ~/L
AT 7V 3 f% ETF, Direxion 7 UV — KEAR#EE /v 3 {% ETF, Direxion 7 A
U — KEAREE X7 3 f% ETF, Direxion 74 V— U —YaF /- N7 R TV 3 5
ETF. Direxion 71 U — S&P XA 47 v 78 7/ 3 % ETF. Direxion 7 A U — S&P /°
A X7 v 78k X7 3% ETF, Direxion 7 A U — Y-5{KkK 7L 3 {4 ETF, Direxion 7 A
U — EREE X7 3 5 ETF, Direxion 74 U — 77 /vy —f 7/ 3 % ETF,

Direxion 71 U — 77 /m Y —#k X7 3{% ETF, Direxion 7 1 U — 20X EME 7 v
3 % ETF KX Direxion 7 A Y — 20 FHKEME <7 3 5 ETFCA R 77 F1&wnH, )

T a4 VT a SRR E
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(Tavrvary =T —AETF b7 ARMEITFIRZ A MW, YVEMHRT 540 D7 7
¥ RYOBATD 2023 4F 10 A 31 AFTEERREEHRE —Ee T, ). BT 588 HEEK
O pEA BN R E . W ONCUL F ORISR TEWIB OMBE AL Z A~ R OBE T 2 1EFE(A
TIHB#ER ERT 2, DWW TEEZITo7, UL, MEHEEN, HHWwHEE
TRRIZEBWT, 2023 10 A 31 HIZBIFS 77 R(T 4 Vv 27 v ar « =7 —RXETF |
FANERERTD 40 DT 72 R)OMBERY Y g v WNCERE, MIEFEOLEH R OLLT
DRITFINTZBEHMOMBNA T4 M, KETRIZED b -SFHRANCHES T,
NIEICERLTND EEZ TS,

F4vrvay =7 —XETF FF R M EEBRTBMEB0

77V K BiEitEE MEELEHHAE BN FA T

Direxion 7 A Y — S&P 500® 7/ 3 {% ETF EEERT A 2023410 A 31 HZ&Z 2023410 A 31 H& b TR T L7 5 4
Direxion 74 U — S&P 500® X7 3 % ETF 202310 1 b THT L= 2 Exrhth

Direxion 74 U — SK[E/NEKE 7L 3 % ETF 31 H HEEZNEN

Direxion 74 U — KE/NER <7 3 ETF
Direxion 7 Y — FTSE HEK 7V 3 {5 ETF
Direxion 71 V) —
Direxion 7 Y — MSCI ##LEK 7V 3 {f ETF

Direxion 7 Y — MSCI HBLEK <7 3 {if ETF

Direxion 7 A U — %5 - Bifes 7L 3% ETF

Direxion 7 U — KE&@K 7/ 3 fiF ETF

Direxion 74 U — KE&@kE ~7 3 % ETF

Direxion 7 A U — ~/V A7 TkE 7V 3% ETF

Direxion 7 U — KEAR#E /L 3% ETF

Direxion 7 U — KEREE ~7 3 £% ETF

Direxion 74 U — U—Y =z« N7 A T)L 3% ETF

Direxion 74 U — S&P /SA A7 v 7 #k 7V 3 4% ETF

Direxion 7 A Y — S&P /A 47 v 7 ¥k <7 3% ETF

Direxion 74 U — =#{kik 7V 3 fiF ETF

Direxion 7 U — kR ~7 3 1% ETF

Direxion 71 YV — 77/ aY—#k 7V 3% ETF

Direxion 7 U — 77/ a¥— <7 3 1% ETF

Direxion 7 U — 20 fHEKEfE 70 3 % ETF

Direxion 71 U — 20 ‘EEKEE <7 3 {% ETF

Direxion A V— 7 + Va—v XA ¥—Fy |k 73 FEERKTH 20234210 3 31 A% 2023 4210 1 31 A% - THE T L7 I o 3 42

fi ETF 2023410 1 bo THT LMD 2 EXRENKEON2019 4 11 A 7 A GEFABRA)H
Direxion 74 V— #7 « Va—r X A —F vk XT3 31 A FEZLEN 5 2020 4510 A 31 B FE TOMM
i ETF

F 4 LTy a SAERREE
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B R OB

INHDOMBHRIZOWTIZ, FT7 A NOREHENELEZAD, YMOOEMIE. 77 v
ROMBEHERIZOWNWT, UBOIZEIERICESWTEREZERTLIZLTHD, YD
X, ABRSHESHEREZEBESCKE) (LLFIPCAOB] & W), )OBET D AREH EHEAT
TH Y, KEEFAFEREL OIZE M S 2 RERIG I Z B S KO PCAOB OHLHI K OHLHIlIC
EV, FZANMIBELTHMYL TS Z ERRDLNTND,

W DIL, PCAOB OIEYEIZE » TR 21T 72, ZORUEIC LY, YOI, WgiERIC
BT HEERARAEFRRGEEZ UIAEOWTIICERT 20 E2MbRn, YOFMIZEEL T
B EE ST OICEELZFE L, T oI a2RkOoNTWD, M7 A M,
N7 A NOMBHREICETI2NHEHIOEEEZZT5 2 L2 RINTELT, £2, ¥4
BolX, N7 A2 MOMBREICET 2NMEH OBEEIIZTa R0 o7, Y61, B
HEO—EE LT, MHREICHT 2NEFKHOEEZ RO 5N DE03, b7 A hOMBERE
BT 2 NEHEHI OB RPEIZ DWW TERENT 57200 b D TIE R, L7ed-> T, Sk
HITZD X 5 B RIT—UIRH L2V,

IO X AR, BB XTI A EOWTIUCERT 200 rb b T, ME#ERICE
I ARRERPFET DV 27 OHliFREE OEi, K OE S L1z A7 ~Oxth Tl E
DEFEREFENTND, 23025 FHE &I, MEBERTOSFEK OBRANRIZET 5 kL
DORGEEAEN— )N E END, MO OFFEEI12i%, 2023 4 10 A 31 HEULEFTA T D5
FIEHALT, WA NT 4T, 70— —RkUOZEOMOEFITERET L2 LILD, 20D
AR EHERT A ENEEND, T — I —KOZOMOENG OEIEZZME Lol
e, Yo id, ToMmoEEFREIT o7, YO OBEICITE, A LESER
R R OV P K 2 BHE 2 RAE S U OFEl, W W BEER O R BEOFN S & Eh
Do MEESIT, 29 LIEENYERO OB RO E 725 LB 2T 5D,

Sanct ¥ MLLP

WL S, 2001 LR, 1AL EDT 4 L7 v a VOB RAOBEENEB O TS,

SRVHEMIRTERY R
2023412 A 21 H

T a4 VT a SRR E
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T4V vay =7 —XETF FF X b
R EH CRERD)

IR I E S ST B Y OEFERRBL_E DL

BHHT R L, X v EX AT A DO L, BREFIEE LTHEIND, TIE
FEAL Y PEER(ULU T TDRD) &9, ), BT OmEAS ALY L3RR TQDL) & vy 9, ), w kg F R
ALRELTFIQI &5, )R ONE I INZRLL FIQSTG) W9, YDOXHRE L THRES
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